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Che Political Economist. 


AUSTRIA. 


Anotner week has passed, and nothing decisive has come from 
Austria. The rumours are numerous, but the only facts to be 
relied on are that the capital, to the 21st, continued in the hands 
of the people, and that the Imperial forces were steadily gather - 
ing around it without opposition. They meet no obstacles in 
their preparations, which seem ample to compel a speedy sub- 
mission. The Hungarians, of whom a great deal has been said, 
and of whom much was expected, have returned into Hungary. 
Either they have found enough to do at home, according to one 
report, in consequence of invasions from other parts of the 
Austrian dominions, or their troops, according to another, have 
shown symptoms of defection, and in considerable numbers have 
gone over to the Imperial armies ; or, according to a speech of 
Kossuth, they have been withdrawn because the Diet at Vienna, 
unstable in its purposes, and vainly desirous of conciliating the 
Court, has not accepted their services, and has not invited them 
to defend the common cause. The city is beleagured by the 
Imperial armies, and one report states itis in the hands of the 
rabble, and given up to plunder. The Diet was not allowed to 
assemble, oe all authority was at an end. Someof the mem- 
bers of the Diet are said to have placed themselves under the 
protection of the diplomatic corps. At th: time of our going 
to press the condition of Vienna continued to be one of painful 
uncertainty. 

From the long delay that has taken place in making the attack, 
it might have been hoped that the parties would have come to an 
agreement, and that some means would have been found to restore 
order without further bloodshed. Perhaps, too, this may be the 
result of the determination of the Emperor and his council to en- 
ter into no terms with the insurrectionists, but put them down 
with the strong hand. Not supported by the Hungarians, dis- 
tracted amongst themselves, they may submit without a siege and 
a bombardment, and the capital suffer only the horrors of mob do- 
minion till the imperial troops can take possession of it. The Em- 
— appears to have placed himself in the hands of Count Win- 
dischgratz, whom he has nominated field-marsha!, and appointed 
him commander-in-chief of all his armies, except that of Italy, 
which is still confided to Radetzky’s independent control. He has 
received unlimited powers to act inst Vienna, and to restore 
the imperial authority. Count Stadion acts as the chief minister, 
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He replied to the last deputation from the Diet that the Emperor 
had published a proclamation in answer to all their demands. 
That proclamation expresses his determination to put down the 
insurrection by force. It is dated Olmutz, and signed by Baron 
Wessenburg, and is as follows :— 


‘When the atrocities cummitted in Vienna on the 6th instant compelled me to 
quit a city which had become the scene of the wildest and most criminal pas- 
sions, I could still indulge in the hope that the guilty madness of a portion of 
its inhabitants would not be of long duration. And I could cherish the expecta- 
tion that from their former sound and righteous character, the population of my 
capital and court would powerfully co-operate in speedily re-establishing respect 
for the laws, in awarding punishment for the crimes committed, and in securing 
a new protection for life and property. This expectation has not been realised, 
not only because the originators of the insurrection in Vienna have succeeded in 
obtaining within its walls, through a reign of terror, which, save in one case, is 
unexampled in history, the supremacy in a city disabled, partly through fear 
and partly through being thrown into a state of frenzied commotion, and have 
thereby prevented the restoration of legal government; and, also, because the 
pernicious influence of their anarchical endeavours has with increasing success 
extended even beyond the walls of that capital. Treasonable alliances were 
entered into with a neighbouring province in open insurrection, messengers were 
despatched to all parte of my states in order, under the hypocritical (g/erssnerisch) 
pretext of upholding menaced liberty, to plant in places where order had hithorto 
not been disturbed, the banner of revolt, and thus give up asa prey to the horrors 
of anarchy, civil war, and ruin, a peaceful country, possessing the prospect of 
legal development of free institutions. I should be untrue to the obligations 
imposed on me by Providence, were I any longer to allow of a state of things 
which is calculated to bring the throne and the monarchy to the very edge of 
the precipice, and to replace the constitutional freedom, which I have guaranteed 
by the unlimited domination of brute foree. Mindful of those duties, but with a 
bleeding heart, I find I am compelled to encounter, by the force of arms, the in- 
surrection which is shamelessly raising its head in my capital, or wherever it 
may show itself, and to combat it until it be finally defeated—order, peace, and 
law, re-established, and the murderers of my faithful servants, Counts Lamberg 
and Latour, delivered over to the avenging arm of justice (dem rachenden Arme 
der Gerechtigkeit). In order to attain that end I send, from various parts of the 
monarchy, warlike forces against Vienna, the seat of the insurrection. After 
the subduing of the armed insurrection, and the restoration of tranquillity, it 
will be the duty of my ministers, in unison with the members of the constituent 
Diet, and in a legal way, to introduce such modifications of the freedom of the 
press (a freedom now subject to unbridled abuse), and right of association, and 
of popular arming as shall, without affecting liberty, closely guarantee the efli- 
ciency of the law and the respect for it. 





THE FISCAL ayo COMMERCIAL REFORMS ts CEYLON. 
THE RECENT DISTURBANCES AT COLOMBO, 
AND REBELLION IN KANDY. 


Great misconception appears to prevail as to the true character 
and origin of the recent unfortunate insurrection in the island of 
Ceylon, as well as to the financial policy which the governor has 
pursued in carrying out those commercial reforms wiich all who 
were well acquainted with the island have long and strongly 
urged upon successive governments, and to the adoption of 
which the disturbances referred to have been most erroneously 
imputed. 

The local government of Ceylon have had two difficulties to 
contend against in regard to the finances of the island. While a 
considerable portion of the revenue was derived from sources of 
so objectionable a character, that to have continued them must 
not only, in the long run, have led to a serious diminution of 
their productiveness, but must have been fatal to the permanent 
welfare of the colony in its chief cultivation and commerce, a 
constantly increasing demand for the extension of a more perfect 
execution of the law in the interior of the island, in order to sup- 
press the depredations of robbers, who have long been a serious 
annoyance to the honest and peaceable native cultivators of the 
soil, and which is even yet very imperfectly accomplished, has led 
to a considerable increase in the entire expenditure of the island, 
so that, for some years past, the income has proved insufficient 
to meet it. ; 

For many years a large portion of the revenue was derived 
from the chief products of the island, cinnamon and coffee. 
Prior to the year 1833 the cultivation of cinnamon was a strict 
monopoly in the hands of the government. The net revenue, 
then derived from this source, was about 130,000/ a year. In 
1833 this very objectionable system was abolished, and the culti- 
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vation of cinnamon was opened to all, But the plan adopted by 
the government, in order still to secure a revenue from it, was 
equally objectionable, In the first instance an export duty of no 
less than 3s per Ib was imposed upon it. In the first year this 
duty furnished a revenue of no less than 160,000/, But very 
loud and just complaints were soon made by the merchants and 
planters engaged in this trade against an impost 80 contrary to 
all admitted principles of taxation, and so ruinous, as it must 
soon have been to their interests, in the competition which then, 
for the first time, began to be felt between them and the growers 
in Java, as well as the great advantage which it gave to cassia 
lignea, which had been introduced as a substitute. Under the 
pressure of these complaints the export duty on cinnamon was 
reduced, in 1837, to 23 6d; then, in 1840, to 2s; and subse- 
quently, in 1843, to 1s perlb. But even this reduced duty con- 
tinued to be felt as a serious and prejudicial impost upon the 
trade; and ultimately, therefore, Lord Torrington, in the recent 
fiscal reforms which he introduced, reduced the duty to 4d per lb, 
with an understanding, we believe, that it would, as soon as 
possible, be entirely abandoned. ; 

In like manner coffee—the great staple production of the 
island—was, up to last year, subject to an export duty of 24 
per cent ; which, though not an immoderate impost, was never- 
theless always a subject of complaint, as being contrary to prin- 
ciple, and, on the rapidly increasing produce of the island, a large 
aggregate charge on the planters, in the competition to which a 
rapidly extending cultivation of coffee, and a reduction of dif- 
ferential duties, exposed them. With every desire on the part of 
the local government to relieve the chief products of the island, on 
which its extended cultivation and commercial prosperity so much 
depended, this duty was entirely repealed by the measures of 
1847. 

So far as regards the wisdom of these steps there cannot be 
two opinions, if merely looked upon in the light of commercial and 
fiscal reforms. But while the government did not underrate their 
importance in this light, we have reason to believe that great 
political and social considerations had also their weight in urging 
their adoption. It is well known that the Singhalese are a people 
who, since they were released from a state of slavery or forced 
labour, in which they existed under their native kings, by the 
mild government of the English, have shown themselves singularly 
averse to labéur of all kinds ; and that either strong necessity or 
great reward could alone tempt them to industrious habits. It was 
also felt that the almost entire isolation of the natives, and their 
want of communication or transactions with the comparatively 
few Eoglish resident on the island, tended to perpetuate the 
influence of the old native chiefs, priests, and headsmen, in a 
manner at once injurious to the civilisation of the people, and to 
the safety of the English government. To meet these evils there 
seemed no better way than to give every possible encouragement 
to those products for which the island was best suited, and which 
formed the chief connexion between the cultivation of the soil 
and its foreign commerce. 

With a similar view the government saw the necessity also of 
opening up, between the main roads of the island which lead to the 
shipping port, communications with the various localities in the 
interior, in order to enable the natives to obtain a market for 
their produce and an easy intercourse with the large towns. 
For it appears by all the accounts which we have seen of the 
island, and also by the evidence given during the last session 
before the Sugar and Coffee Planting Committee, that the want of 
roads was really the great practical grievance experienced by the 
planters as well as the nativecultivators. The political importance 
of such increased facilities of intercourse is also obvious. 

In compliance, therefore, with the request of the commercial 
and planting community, as well as with a view to great political 
and social considerations, the government was induced to abandon 
these two objectionable modes of raising revenue, and to seck some 
plan of opening up an intercourse with all the interior districts 
of the island, whereby the value of the land would be greatly 
increased, and the civilisation and mutual welfare of the natives 
promoted. But in order to effect these objects it became necessary 
to consider in the one case in what way the deficiency in the 
revenue thus created could best be made good, and in the other 
case how the funds or labour necessary for the performance of 
these works could best be obtained. In determining those points 
the loca] government necessarily had regard to the great peculiari- 
ties of the people for whom they had to legislate. A large por- 
tion of the public expenditure was for the immediate benefit and 
convenience of the native population,—for thc protection of their 
newly acquired liberty oa property—and the administration of 
justice among themselves. Hitherto they had almost entirely 
escaped taxes of every kind, except so far as the export duty on 
the produce of the island had indirectly affected their interests. 
The only, or chief remaining source of revenue when these were 
abolished, was duties upon imports, and, in order to encourage 
the consumption of these, it was deemed necessary to reduce 
many of them. But, in ninety-nine cases in every hundred, the 
native population had as yet not acquired the habit of using any 

imported article; a taste for which, however, it was obviously 
wise to encourage by rendering them as cheap as possible. The 
aoe therefore, was at once apparent, in determining upon 
taxes to be imposed to make up the revenue, that at least 
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some portion of them should be of such a@ nature as would 
directly reach the entire population, not alone as an act of fairness 
to the Europeans, but also as a stimulus to greater native exer. 
tion. It might seem that the most likely mode of obtaining this 
object would have been by the imposition ofa landtax. But it 
appears that the extreme minute subdivision of the holdin 
7 their intricate and complicated character, would have made it 
most difficult to collect this tax; independent of the objection, which 
appears to have had great weight with the local government, that 
it would have discouraged the cultivation of the soil. 

So far, then, as the natives were concerned, it was deemed b 
those on the spot, who best knew all the circumstances of the 
case, that the least onerous taxes, of a direct nature, would be an 
annual license for carrying guns, and a tax upon dogs. In select. 
ing these two objects of taxation, the local government had a 
view to political and police considerations, as well as to revenue, 
In these they combined both. Oa political grounds it was judged 
necessary, from the frequent outbreaks in some parts of tle island, 
and on police considerations, in consequence of the frequent rob- 
beries, particularly of cattle, perpetrated by the natives upon each 
other, to make-a registration of arms compulsory. Aud as the 
great abundance of game in the island, and the universal habit 
of relying considerably upon this as a source of food, caused 
almost every man to keep a gun, nothing appeared a fairer mods 
of taxing this portion of the community than a small annual 
license on guns, to be paid at the time of registration. This tax 
was fixed at 2s 6da year. Again, the great number of dogs kept 
in the island has always been considered as a nuisance, which it 
was desirable to abate. A dog-tax, therefore, was likely, not 
only to aid in this object in cases where they were not useful, but, 
where they were, it appeared one of the most easily collected 
taxes which could be imposed on the natives, especially as it 
would not apply to the very lowest and most miserable class, 
and in all cases would be, so far, optional. These two taxes, 
amounting together to 3s 6d per head, constitute the whole im- 
posed upon the native population generally. And, considering 
that they enjoy their lands in perpetuity, without any tax or 
rent, it cannot but be considered a very small annual payment 
to a government which has released them from the cruel and 
barbarous servility in which they were placed under their old 
kings and chiefs, and secures to them all the benefits of British 
subjects. 

A small tax on carts also attaches to that portion of the natives, 
who collect the produce in the rural districts and carry it to the 
large towns for sale—an impost cheerfully submitted to, for the 
convenience aud protection afforded to them by the government. 

The road-tax, which has been improperly termed by those who 
wished to instigate the people against the government, a head-tax 
and a labour-tax, is for a distinct local purpose, in which every one 
who contributes to it is immediately interested. It is, in fact, exactly 
analogous to the statute labour, by which county roads are made 
and repaired in this country. It requires from each person, high 
and low without distinction, siz days’ labour in the year, in order to 
make the roads so much wanted to give an improved value to their 
lands. But this obligation to labour is confined to a distance not 
exceeding eight miles from the residence of each person, and is 
placed under a local popular management. Moreover, it can be 
commuted by an annual payment of 3s. These constitute the whole 
of the imposts of every kind upon the native population for public 
purposes. 

The only other tax which has been enforced affects another class. 
It is an annual direct tax upon shops, stores, and warehouses of 
all kinds of 1/a year. But in order that it should not operate se- 

| verely upon the very lowest class of dealers, all shops of a rent of 
5/ and under are exempt. It has been remarked that this tax 
presses unequally upon the large and small dealers. That a shop 
rented at 6/ or 100/ a-year has to pay the same rate. But it must 
be borne in mind, that one of the objects of these taxes was really 
to reach a class of the community, who, from their position in life, 
and the scale of their expenditure, contribute little or nothing to 
the other sources of revenue. And when the moderate amount 
of the charge, and the fact, that like all other direct charges on 
business, it is ultimately rather a tax upon the customer than upon 
the dealer are considcred, there seems to be little ground for com- 
plaint against it. And when it is borne in mind that the object of 
imposing these direct taxes was to enable the government to relin- 
quish indirect taxes upon the commerce snd cultivation of the 
island, so injurious to all parties, there can be little doubt that the 
advantages resulting from the change will far outweigh any hard- 
ship attached to these new taxes. 
uch are the changes which have been made in the fiscal laws 
of Ceylon, but in relation to which the opponents of the measures 
both in the island and at home, have taken great care, while com- 
menting upon the new taxes, to leave out of view altogether 
those most objectionable imposts which have been repealed. But 
with a knowledge only of these facts, it will appear strange that 
changes so favourable in themselves should have proved the cause 
of such disturbances in some parts of the island, and, as has been 
generally believed, of the open rebellion which has taken place in 
the district of Kandy. But, from all the documents which we 
have seen from the island—from the various petitions and ad- 
dresses which have been presented to the governor, both by 
natives and Europeans, since the revolt was suppressed—it 1s | 
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clear that, so far as these new taxes had to do with these events, 
it was not the ordinances themselves which produced the effect, 
but a systematic aad studied effort to misrepresent them to the 
native population, for various objects which the different agents 
employed for this pore had in view. And what is the most 
lamentable part of the subject is, that although the immediate 
instruments of this misrepresentation have been clearly proved to 
be the chiefs and headmen, who are naturally jealous of the in- 
creasing influence of the British government, and who feel in the 
same proportion their own ancient feudal control diminishing, 
yet the original instigators, it is to be feared, are to be found 
among a portion of discontented Europeans. The greatest pos- 
sible pains seems to have been taken by some of these per- 
sons to misrepresent not only the operation of these laws, but 
the laws themselves. It was represented to the natives that, 
besides a gun-tax and a dog-tax, they were to be taxed for 
their land, their houses, their crops, their cattle, their children, 
and their women ; that the Jabour-tax was, in fact, only. another 
name for the compulsory labour system under their old kings, 
when they were compelled to labour at all times and in any place, 
when onl where they were directed. It has been with the 
greatest regret that we have seen a letter published in the 06- 
server, a Colombo newspaper, bearing the signature of “ An 
Englishman ;” and in order that it might be more extensive, cer- 
tain,’and immediate in its operation, printed in the native language 
of the island, calculated, by a gross misrepresentation of the acts 
of the government, to instigate the natives to a resistance of 
British authority. 

It is, however, but justice to the natives, to say that all these 
efforts have failed to produce much effect. It is true they excited 
great alarm and terror. But it appears the government had 
taken immediate and energetic means to destroy the poisonous 
effects of these misrepresentations, and that, in every case where 
the real character of the new taxes was fairly explained, all 
objections were not only at once removed, but they were 
acquiesced in cheerfully by the natives—who were shrewd enough 
to understand, not only the great interest which they had in 
obtaining good roads, but, in many instances already, they have 
made application to the government to extend the same system, 
in order to restore and repair the old water tanks of the island 
for the purposes of irrigation. In no case, either, has the gun 
or the dog tax been objected to; as, in numerous addresses to the 
government, the safety which the former affurded, and the abate- 
thent of a nuisance which the latter was likely to promote, have been 
fully acknowledged. In one district, which had been most dis- 
turbed, a public address, signed by no less than 2,000 natives, 
had been forwarded to the governor, which, while it admits the 
gross misrepresentations of the character of these ordinauces 
which had been practised upon them, expresses entire approval 
of them when properly understood, and assures the governor of 
their acquiescence therewith, and of their loyalty and attachment 
to the British authority. The fact that these ordinanc:s 
applied to all persons alike, Europeans, priests, chiefs, and head. 
men, as well as the ordinary native cultivator, produced a most 
favourable effect on the popular mind when rightly understood. 

With regard, however, to the rebellion in the district of Kandy, 
the taxes have little or no connexion, however much it has beea 
attempted to show that they were the sole cause. This rebellion, 
it seems clear, was only one of those numerous efforts on the 
part of pretenders to the old throne of Kandy, ostensibly for the 
purpose of recovering a kingdom, but really only for the sake of 
plunder. It is, however, satisfactory to find, by theflast accounts, 
that by the energetic conduct of the government the insurrection 
had been effectually put down and perfect quiet restored. It 
is also necessary to observe, that the governor had not failed to 
take effective steps to prevent the disturbances which had taken 

lace, interfering with the usual supply of Jabour from the 

alabar coast, on which the European planters chiefly rely. In 
another part of this paper we publish an interesting extract 
from a commercial letter in relation to these events, which, from 
all we have seen otherwise, appears to give an extremely accurate 
account of these events. 

In order to show the systematic attempts which are unfor- 
tunately made by some, to bring odium upon the local colonial 
governments, we may refer to a contrast which was drawn by 
one of the witnesses before the West India Committee, between the 
salary ofthe old Dutch governors, which he stated to have been 
400/ a year, “with some perquisites ;” while the British governor 
had 7,000/ a year. We have lying before us an extract from the 
accounts of the Acting Auditor-General of accounts of Ceylon, 
when the Dutch had possession of the island, which shows that 
the entire income of the Dutch governors was 13,000/ a year. 


a 


THE FATE OF THE REBELS. 


Ir was settled at the meeting of the cabinet held on Tuesday, that 
the lives of Messrs O’Brien, Meagher, and the other convicted 
traitors should be . For some time it has been generally 
believed that such would be the result. From the very moment, 
indeed, that Mr O’Brien was put on his trial, there was an 
opinion that it would be impossible to execute him. The man 
and his enterprise were so thoroughly contemptible, that it looked 
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almost like a mockery to take away his life ; and the public have 
never supposed that it would be done, and never would have been 
inclined to sanction it. The knowledge that such was the case 
e. a conviction of safety to Messrs ‘OBrien and Meagher, and 
eprives the bravado of these gentlem»n, when sentence was 
assed on them, of all its heroism. The bold oration of the latter 
mes mere bluster when mouthed in conjunction with a 
conviction that he was sure to be pardoned. He knew that his 
life was safe, and he bravely and securely played the part of a 
hero. The whole affair has throughout preserved the character- 
istics of Irish on : it has been unreal; much vapour and no 
substaace ; much acting and no truth; and it is appropriately 
terminated by the daring speech of Mr Meagher, affronting the 
death he knew he was not at present to die. That the lives of 
these contemptible rebels should be spared is quite in accordance 
with public feeling ; it is agreeable to humanity and sound policy ; 
and certain as Lord Clarendon and ministers are of Sova 
Ireland fairly within their grasp, they have shown only their 
confidence in themselves and in the cause they hold office to | 
support, by sparing the lives of these weak ani! culpable men. 
rom the readiness which the public has shown to intercede for | 
them, it is plain that the public looks at something different from | 
the mere act of rebellion as deserving death. We have only to read | 
the history of France or Germany for the last few weeks or || 
months to be at once convinced that the overthrow of a govern- | 
ment by a popular outbreak is a dire calamity for the whole |} 
society. Ifthe public measured crimes, therefore, by their influ- | 
ence on the welfare of the community, none could be more revolt- | 
ing to them than a deliberate plan to bring about rebellion, and | 
none more deserving of the extreme penalty of the law. In no | 
country—from the peculiarities of the people, and in particular 
from their unfitness for self-government—from their subserviency | 
| 

| 







to the Romish priesthood, who are themselves extremely ignorant | 
of secular affairs—would a rebellion be more ruinous than in | 
Ireland. But mankind, whatever philosophers may say, do not |! 
judge of crimes by their general consequences. They condemn |} 
them rather from the influence of the heart than the head, and || 
have not to wait for the slow process of induction to feel indigna- 
tion at crime and to take vengeance for wrong. There was 
nothing atrocious in Mr O’Brien’s conduct, nothing revolting, 
nothing which each and all of us in a good cause and under proper | 
guidance, with a probability of attaining a great end, would have | 
shrunk from, nothing to class it by our feelings with the gloomy | 
ferocity of many Tipperary murders. The community who | 
would have risen, women and all, to tear out the heart of a | 
Greenacre, were they not assured of his condign punishment, | 
looked with pity on O'Brien and demanded that his life be spared. | 
The impossibility of his success, his paltry means compared to the 
power of the government he assailed, placed his whole proceedings 
at once under the category of folly rather than of guilt, and made | 
the public regard him as more worthy of a fool’s cap than a halter. | 
It is quite in accordance with the public sentiments that the lives 
of the rebels are spared, and that mercy has been shown to 
men whose crimes against society are almost infinitely mis- | 
chievous, compared to the ordinary and yet more revolting 
crimes of robbery and murder. 

But this opens a curious subject for investigation. The esti- 
mate of crimes made by the people at large—the instinctive | 
estimate, we may call it, of conscience—differs from that of the 
statesman and philosopher. The public, revolted by an offence, 
would take vengeance on the offender without weighing the 
consequences. The philosopher and statesman, though they share 
the instinctive feelings of the multitude, have a further duty to 
perform. They examine the motives and the effects of actions, | 
and they only sanction or ordain punishment from the conviction 
that it prevents crimes and promotes the welfare of society. | 
Whatever may be their sentiments, the principle that government | 
is established only to promote the public good—the good of the | 
millions—overrides their sentiments, and they only ordain punish- 
ment for those actions which are injurious to society, and only 
apply such punishments as they think will prevent the offence. 
Regardless of all considerations of this nature the public instinc- 
tively hate and detest certain actions, and jump to the practical | 
conclusion, because they are offensive to their feelings, that they 
must be put dowz by rude but legalised violence. The latter was 
the origin of all penal laws, and as the view of the statesman and 
the philosopher comes tv prevail in society—as the causes and con- | 
sequences of all actions are more carefully and more scrupulously 
examined, the original foundation of penal laws has been departed | 
from, and the cruel punishments most recommended by the impul- | 
sive feelings of anger, hatred, and vengeance, have been given up. | 
We may say, in fact, that the original principle of penal legislation | 
has been subverted, and that the public at large and statesmen 
now base the system on different foundations. Speaking generally, 
and using the words public and statesmen, rather to denote two 
systems than two classes, it is evident that there is a fundamental 
difference between them; and that the more the view of states- 
men prevails, the wider is the departure from the penal juris- 
prudence founded in instinct, in hatred, and vengeance. 

Every observer and inquirer into this subject—which has now 
for more than a century engaged the attention of philosophers—i: 
well aware that the system of statesmen has moved continuogsly 
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in one direction. There hasjbeen a —_— and successive abate- 
ment and abolition of all the cruel punishments that were ori- 
inally dictated by feeling or sentiment. Crucifying, break- 
ing on the wheel, impaling alive, tortare of all kinds, have been 
given up. The punishment of death has in several states been 
wholly abolished, and only reserved in others for murder and 
treason. Noisome, pestilential dungeons, into which criminals were 
hurled and left to perish, have almost disappeared, or are only to 
be found in a few states that were to a recent period mere 
despotisms, and are — reserved for political offenders. Gaols 
are made as healthy and as comfortable as possible, consistently 
with securing the person of the prisoner ; punishments are nicely 

ted and adapted, as is supposed, to offences ; and through 
e whole system of penal jurisprudence public utility and 
humanity have taken the place of individual vengeance and cruelty. 
This process is still goingon. Day after day, changes, with a view 
to diminishing crime at a less cost of suffering, are made in our 
prison discipline, in our system of transportation, and in our whole 
criminal jurisprudence. The party or system of statesmen, the 
rinciple of reason as opposed to instinct, is taking a wider and a 
wider hold of society, and the opinions and doctrines of Beccaria 
and his followers much extended and enlightened, carried much 
further, indeed, than his speculations ever went, are fast becoming 
the general creed. It would not be difficult, perhaps, to point out 
the ultimate end, at present little thought of, to which this gradual 
amelioration in coke jurisprudence must lead. It is suffizient to 
remind the reader that for a considerable period, and by a con- 
siderable party, the total abolition of capital punishments for all 
offences has been demanded. In connexion with this,—itself a 
part only of the general progress—the mercy shown to the Dublin 
rebels, the further and necessary departure which that indicates 
from the ancient system founded in vengeance, is of great 
importance. It must give an additional impulse to the progress 
already made, and bring about, at no distant day, the total aboli- 
tion of capital punishment. It a therefore, in the end, the 
extinction of the system of controlling and governing mankind by 
terror. If capital punishment be abolished for murder and treason, 
it cannot be long retained merely to give effect to any theory, to 
the will of any one person, or any system of government framed 
with a view to the advantage of any one class, sect, or party. 
Giving up the means of obtaining the most useful and legitimate 
objects by constraint and violence seems to carry with it the 
suppression of all such methods of obtaining less worthy objects, 
and constitutes the mercy shown to the Dublin rebels the mark 
and symbol of a new epoch in criminal jurisprudence. 

It is enough for us at —— merely to allude to some of the 
consequences, and we shall not trace them further or minutely. To 
those who have noticed the vacillation of the legislature on this 
subject, now establishing transportation as a certain panacea, and 
then giving it up; at one time ardently embracing the solitary 
system, and then acknowledging that it could not be carried out ; 
now yielding to the public demands for the amelioration of the 
criminal oe and then resisting them ; doubting apparently the 
principle of public utility, and returning to the principle of ven- 
geance; to all observers it must be evident that criminal juris- 
an except as men follow the old routine, which has no 
oundation in reason, is little better than a chaos. In the one 
direction we have adverted to, light and order are steadily setting 
in. Every day adds to the conviction that the old punishments of 
the vengeance system do not answer the ends contemplated by 
statesmen ; that they tend to brutalise and corrupt the mobs, who 
yet have some delight in beholding them; and that, for the im- 
provement of the mob itself, it is wise to spare them the exhibi- 
tion of death on the gallows. This, however, is not the only point 
on which the tendency of society is towards humanity. Great 
and even officious care is now taken of the working classes. To 
promote their health, comfort, and convenience, is the object of 
several costly boards and commissions. Great attention is paid to 
their education, and from that source the improvement is now 
expected which punishment has failed to effect. From that source 
authority is now to be derived, which terror has not secured. Peace 
societies, and the praiseworthy attempts of the principal govern- 
ments of Europe to avoid war, are working to the same end. All 
these things are parts of the general progress towards the abolition 
of systems of constraint and violence, and they impose on states- 
men thenecessity of studying the tendencies of society, and of pro- 
moting its welfare with even more anxious care than that for which 
they have been latterly conspicuous, by systems of freedom and 
kindliness. Of all the modern improvements none have been 
more beneficial or more striking than the improvement in the 
knowledge and the character of statesmen; and the great change 
we have adverted to is a call on them for still greater improve- 
ment. They must, more than ever, substitute knowledge, skill, 
and diligence, for the rude instruments which time is stri ing out 
of their 
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surplus capital, and the circumstances which are constantly occur. 4 


ring to alter its direction from one channel into another ; and 
which occasion large balances of payment to be transferred, 
exactly as in the case where the imports of merchandise have ma- 
terially exceeded the exports. In the cases to which we now allude, 
the different rates of interest current in different countries at 
ticular times, and which determine the price of marketable secu- 
rities, are the great fundamental cause of those transfers of cupital 
out of which these balances of payment arise. And it is in this 
way that variations in the rate of interest operate so powerfully in 
certain cases upon the Exchanges. The precise operation of 
causes we shall have to examine at another time. 


Our present object is to consider one cause which affects the 
rates of ex e between different countries, and without im. 
plying either a balance of trade or even a balance of payment be- 
tween them. This is a subject, which though not frequently opera- 
tive to any very sensible degree in altering the rates of exchan 
yet is so essential to a clear understanding of the fundamental prin- 
ciples by which the foreign exchanges and the transmission from 
one country to another of the precious metals are porated, that it 
seems necessary to discuss it at this early stage of our inquiry. It 
involves, moreover, the principle on which what is commonly 
known by the term par of exchange is determined ; but concerning 
the exact nature of which important popular errors are enter- 
tained. 


By the term par of exchange is meant the rate at which the 
currencies or moneys of two on countries exchange when 
the transactions and payments between each other are exactly 
balanced, and which therefore, in fact, expresses the exchange- 
able value of the moneys of the two couutries in relation to their 
exact intrinsic value. A very little consideration, however, will 
show that, notwithstanding the universal practice of fixing a 
par of exchange, such a thing can exist only between those coun- 
tries which have adopted the same metals as their standard of 
value; and that there can be no uavarying par of exchange be- 
tween two countries using different metals as their stan- 
dard of value. With the exception of Portugal, there can 
be no fixed par of exchange between England and an 
European country, because our standard of value is gol 
and theirs is silver; and, therefore, whatever changes from 
time to time may take place in the relative intrinsic 
value of gold and silver, must to that extent vary the intrinsic 
value of the pound sterling representing so much gold, and the 
franc, the florin, or the rupee, representing as they do fixed 
quantities of silver. From this fact arises disturbing influences 
in the exchanges, independent and irrespective of balances of 
payment. 


For example, the par of exchange between London and Paris 
is said to be 25 francs for the pound sterling. The coin representing 
the pound sterling (the sovereiga) contains 113.1 grains of pure 
= The French franc coatains 69.4 grains of pure silver. It there- 
ore follows, if 25 is taken as the par of exchange, that the 
intrinsic value of 113.1 grains of pure gold is equal to the in- 
trinsic value of 1,735 grains of pure silver, orin the proportion 
of 15 20-113 to 1 of each other. But admitting that this may be 
the fact at any particular moment, it must be clear that an 
cause which alters the relative supply or demand of gold a 
silver will also alter the par of exchange between the pound 
sterling and the French franc. Any unusual productive- 
ness of the mines producing either of these metals, or aay 
new fashion which leads to an extraordinary consumption of 
one or the other—-the abolition of inconvertible paper 
money, such as took place in the United States some years 
ago, and the adoption of coin, or the adoption of paper 
money where coin had only before been in use—any very exten- 
sive system of hoarding of either of the metals (which, when 
it takes place, is usually in the coin most current in the country, 
and therefore of the metal adopted as the standard in that 
country); or, in fact, any cause whatever which either leads to 
a lessened supply or increased demand for either of the metals, 
and in which, tothe same extent, the other does not participate, 
must alter the par of exchange between all countries not using 
the same metal. Practically, then, between England and the 
continent of Europe there is no such thing as a par of exchange, 
and there is reason to believe that many errors have been 
fallen into of late years, from the fact that this influencing cause 
upon the rate of the exchange at particular times has not 
been regarded, but that a view been had only to the con- 
ventional par of exchange as being an unerring index to the pre- 
cise relation which the payments due to this country by the con- 
tinent bore to those due to them by us. 


It is quite clear that if the par of exchange between London 
and Paris was 25 francs to the pound sterling—or, in other words, 
that 113.1 es of pure gold were of the same intrinsic value as 
1,735 grs of pure silver—that any circumstance which tended to 
create a larger supply of silver (such as an increase from the mines), 
or to create @ greater demand for gold (such as an increased con- 
sumption for jewellery or plate of this metal), would alter these 
relative values, and that the par of exchange would rise to 25.25, 
or in whatever proportion this change indicated, 
pendent of any balance of trade, or of payments from other 
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causes. During the last few years the sudden and extraordinary 

-productiveness of the Russian gold mines—yieldiag, as they have 
done, the value of 2,000,000? to 3,000,000! annually—bas pro- 
duced considerable speculation as to the effect which would be 
thereby produced on the relative value of gold and silver. The 
tendency of such an increased supply of gold was, doubtless, to 
lessen its value in relation to silver, and to reduce the par of 
exchange between this country and those using a silver standard, 
as there does not appear to have been at the same time any ma- 
terial change in the supply of silver. Such, however, has not been 
the case. Oa the contrary, the average rate of the exchanges 
between this country and the continent of Europe, when undis- 
turbed by an unusual course of trade or payments, has even been 
higher during the last few years than it was formerly. 

This fact is satisfactorily accounted for by the greater demand 
for gold, which is thus shown to have increased more during the 
last ten years than the supply. This demand has been caused in 
a great measure by the extended use of gold jewellery, and plate. 
The page pre von alone is said to have increased we con- 
sumption o of late years to a t extent; the t 
majority having been formerly made of aon To such an ontent 
is gold now used for this purpose, which has become a special trade 
by itself, that when the light gold coin was called in in 1842, agents 
were despatched throughout the country to ee up light coin 
from the country bankers for this purpose. Instances have come to 
our knowledge where these yo light gold coin from 
single banks to the extent of 10,000/, for the purpose of making 
watch cases. A great increase in the consumption of gold has also 

place in gilding of late years, and also in the manufacture of 
jewellery and plate. The Bank Acts of 1844 and 1845 have also 
added to the demand for gold in consequence of the larger re- 
serves which the Bank of England, and the banks in Ireland and 
Scotland now habitually keep compared with former times. 

The effect which will be produced by the present disturbed 
state of the continent, on the relative value of, gold and silver, 
and consequently on the exchanges, irrespective of trade transac- 
tions and balances of payment, is a subject well worthy of the 
attention of those interested in this subject. That there has 
already been an enormous extent of hoarding of the precious 
meta!s is plain from the following fact:—In France and in Bel- 
gium there has been a great increase in the issue of paper since 
the revolution of February; in both countries the transactions 
of business have been much curtailed, but in both at the present 
time, and especially in Belgium, the circulating medium is in- 
sufficient for the necessities of trade. There is a deficiency of 
currency even where there is not of capital. This has led to an acti- 
vity in the mints greater than known in any former years, and 
the demand for silver has been such as to raise its price, and 
to reduce the stock in the Bank of England more than has been 
known for many years. Still, as a as the coin is issued 
it disappears, and is no doubt hoarde f, therefore, this pro- 
cess goes on, it is impossible to say how far the demand for 
silver for continental oars may go; unless, indeed, it is stopped 
by such additional issues of Bank notes, which both in France 
and Belgium at the present moment are inconvertible, as will 
supply the of coin entirely. But, in order to accomplish 
this, it will be needful not alone to increase the quantity of the 
paper, but to reduce the denomination to such sums as will 
answer the purposes of ordinary currency. In that case depre- 
ciation would soon ensue, the currency would have no fixed re- 
lation to the precious metals, and the rates of exchange would 
then be governed, not by the relative intrinsic value of the pre- 
‘cious meta!s, but mainly by the extent to which the currencies 
of those countries became depreciated. In the meantime, how- 
ever, it is clear that the extensive hoarding of coin which is 
taking place throughout the continent is raising the value of 
silver in relation to gold, and that, irrespective of any balance of 
payment, the ——- have been affected ——. 

t is, then, plain that there cannot exist any fixed par of ex- 
change except between such countries whose currencies represent 
fixed quantities of the same metal, and that the actual par of 
exchange, irrespective of a balance of payments, must vary in the 
case of two countries using different metals as their standards 
of value in the proportion that they vary in their intrinsic 
value, determined by supply and demand with each other; and 
in the ease of countries whose currencies are not convertible 
into fixed quantities of the precious metals, in proportion as the 
real value of the currency is depreciated in relation to its no- 
minal value. But the effect of an inconvertible currency upon 
the exchanges, and upon the price of commodities, is one of the 
most. interesting and i subjects connected with the first 

inciples which late the exchanges, and a perfect under- 
standing of which would show to the advocates of such a sys- 

| tem that all the advantages which they promise themselves from 
it. are nominal and not real; and that the evils which its oppo- 
nents see in the are realities of the gravest and most 
in ill therefore be devoted 
practical operation of inconvertible cur- 
i{ Tencies the foreign exchanges, and upon the supposed im- 
) terests of the productive classes. 
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NATIONAL EDUCATION IN SCOTLAND. 

Nor the bravest fighters, not the men strongest in limb, the most 
fearless, and the most enduring, can now be the leaders of man- | 
kind. These qualities will always be valuable, but they do 
not at present command obedience and admiration. They con 
been thrown into the shade by the similar qualities of the steam- 
engine and the water-wheel ; and the skill that ean create these 
will be more honoured than mere strength of limb to deal hard 
blows. But skill is the result of a knowledge of the laws of na- 
ture ; and it is now therefore plain to all, that those who can most 
acutely observe and best im those laws, will obtain in- 
fluence over their fellows. On this is based the power of the press. 
It is honoured for the struction it gives, by means of facts, In the 
ways and commands of nature. All politics in the end come to 
ave a — ae of meres of obedience or hostility 

authority,is found by experience to tin rity,greatness, | 
or wealth. Those, Gineionn who desire to obtain on influence | 
over mankind must be to them the observers and expounders of | 
those laws of nature by which wealth, greatness, and prosperity | 
can be obtained. If the descendants of those who formerly gained | 
power by courage, strength, or skill, or by expownding in past | 
times to the wondering multitude the circumstanecs on which their | 
welfare — now desire to possess influence like their prede- | 
cessors and progenitors, they must adopt the modern means of 


reaching that object, and become the teachers to be the leaders of 
the people. Possessing leisure—possessing wealth—possessing ta- | 
lents and education—they are as well calculated as any aristocracy 
that ever lived to fulfil these functions ; but it requires exertion— 


it requires the casting aside of all mere class ideas and class 
knowledge—all attempts to diffuse class doctrines—and it requires 
that the aristocracy should be observers of facts and teachers of 
the laws of nature. Experience has already practically inculeated 
this truth, and we find them, as we find the clergy of every deno- 
mination, usmg the press to secure the influence that now can be 
obtained by no other means. Lord Melzgund, in a pamphlet he has 
Just published on the Government Schem: of National Education 
as applied to Scotland,* has entered vigorously into this career, 
and promises, like several others of our young nobility, to take his 
proper place, as one of the leaders of the people. He wields his 


| 
| 
| 
| 
| 


n, the modern commander’s truncheon, with grace and effect ; and | | 


if he go on as he has begun, he will hereafter gather round him | 
a great number of followers. 

The object of the noble lord’s-pamphlet, small in compass, but | 
weighty in matter, is to explain the operation in Scotland of the | 
scheme for promoting national education, and it turns out, though 
that scheme has not found much favour in England, that it is | 
still less applicable to Scotland. The noble lord begins by refer- 
ing to the adopted decision that there shall be some general 
national system of education, and remarks that the obstacles which 
Ree that from being fairly considered are now overcome. 

hey were never, he states, very formidable in Scotland, where an | 
educational establishment has long given instruction and prosperity 
to the people.—* In the proceedings of government,’ 
noble lord, “ with regard to Scotland, it was open to them to take 
“ one of two very diiferent courses,—either to appeal silently to 
“the clergy to carry out a scheme in harmony with their own 
“views and interests; or to appeal openly to the country in 
“favour of one of a totally opposite character,—one which, in 
“avoiding all connexion with separate political and sectarian 
“ bodies, should seek to deal with Scotland as a whole, and to 
“ instruct her people not only in the use of books and slates, but 
“in those higher social requirements of frugality, temperance, 
“ providence, and mutual forbearance, without which book learn- 
“ ing is of little avail in guarding a nation against the perils of a 
“ low standard of morality. 

“ By the first course, a discordant patchwork of sectarian super- 
“ intendence would haye been the basis of operations. By the 
“ second, the groundwork of the plan would have been laid upon 
“ the broadest principles of Christian charity. A middle course, 
“ however, has been hit upon, more nearly resembling the former 
“ than the latter scheme, through the medium of which the country 
“is unwittingly engaged in placing the national education under 
“ the control of thoso two great antagonistic societies at present 
¢ embarked in an unseemly struggle for supremacy. 


“The government grants are nearly monopolised by those two 
“ sects: the Free Church touching about two-thirds, and the Esta- 
“ blished Church about one-third of the amount appropriated to | 
“ Scotland. Yet the country has given not the slightest indication | 
“ of an opinion that either of these bodies is a fit reeipient of so | 
“ important a national trust.” The noble lord is not friendly to | 
either the Established Church or the Free Church ap 
the grants for education. ‘ Each, according to its own showing, | 
is, or ought to be, as supreme as ever was the Pope of Rome.” “ Each | 
claims for its laws greater weight than attaches to human enact- 
ments.” Both, he admits, contain members animated by asincere | 
desire to promote the welfare of their fellow countrymen ; but 
both are apt to loo’ at the interests of the community through the | 
distorting medium of those of their own class. 
' 
* Remarks on the Government Scheme of National Education as Applie! to Scot | 
land. By Lord Meigund, M.P. Edinburgh: Adam and Charles Biuck. 
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regards the Free Church as less trustworthy in this respect than 


the Established Church, and he gives the following rather startling 


reasons for his opinion :— 

On the one hand, the Free Church, having shaken herself clear from all 
national control, her sectarianism is much more secure than that of her rival; 
hers being a strictly exclusive society, the people at large are necessarily cut off 
from the exercise of any voice in her counsels. No man, not a member of the 
society, has a right to interfere in her affairs, however mistaken he may believe 
her policy to be, any more than he has a right to interfere in those of a railway 

company to which he does not belong ; and the exclusiveness of the Free Church 
is in fact much more rigid than that of the company, because, although she 
freely asks, and indiscriminately receives, contributions, both in money and in 
kind, from every quarter, her rules disfranchise a large class of contributors, 
who, in the latter case, would be entitled to a fair share in the direction. 

The Established Church, on the contrary, being an institution of a public 
nature, every man hasa right, as a citizen, to advocate such changes in its 
constitution as he thinks it useful to promote. Asa disposition exists in some 

to assume to the Free Church the character of a national institution, it 
is not out of place to call attention to this radical difference between the two 
societies in their relation to the public at large; and to suggest that, if possible, 
still greater caution should be used in placing the national funds within reach 
of this irresponsible body than in the hands of the establishment itself. 


We learn with regret from the noble lord, that much more sec- 
tarianism has been introduced into the schools since the Free 
Church was established than formerly existed. Half a centur 

© there was no question of creeds in the schools in Scotland. 
The education was so good that all were glad to share it, and the 
schoolmasters, depending in part on the fees of the scholars for their 
remuneration, were, as the rule, “careful to respect the religi- 
ous feelings of the parents. “Under acts of assembly,” says 
Lord Melgund, “it is required, that the schools be opened with 
“ psalms and prayers, a custom which is, we believe, rarely ob- 
“ served; and a similar exercise of discretionary power on the 
“ part of ‘the teachers has probably in many instances neutralised 
“ much of the evi) which an uncompromising spirit of dogmatism 
“ would have engendered. 

* But though the practical good sense of these men served to 
“ retard the growth of these evils, it has been unable to extinguish 
“ the sectarianism of the system, ‘which has at length driven, as it 
“ were, the non-conformist bodies to set u eecer for themselves ; and 
“in doing so, they have unfortunately followed the steps of the 
“old reformers most closely in the most questionable points of 
“ their policy, by planting opposition seminaries under the pa- 
“ tronage of the government, to the Bikoame.” of mutual antipa- 
“ thies, and to the scandal of the Scottish name.” The consequence 
of setting up non-conformist sehools is, that in 1837, as appears 
from parliamentary returns, one-third of the school-going popule- 
tion attended the parish schools, but now the proportion does not 
exceed one-sixth. ‘ From the government system an aggrava- 
tion of this evil is expected, and the utility of the old schocls will 
“ be still further impaired, not by the superior merits of the new 
“ schools, but by the fact that parents are expected,by their spiritual 
¥ leaders, to discountenance the Erastian schools of the Establish- 
“ment.” That religious zeal should lead to such results is very 
deplorable, and ali its evils seem for the present—but we hope only 
Ha gn to be much augmented My the schism that has lately 

wired Mate and the formation of the Free Church. 
Melgund describes the measures of the privy council as 
pera unequal, and inefficient, while their inapplicability to 
tland is very remarkable. They were framed with a view to 
the exigencies of England, where no nativnal system has ever 
existed, and they are applied to Scotland, which has flourished 
under such a system for generations. He traces the evils of the 
Scotch system mainly to the tests upon conscience and legislative 
disabilities; and he says, abolish ae nes of these, and the very 
people who now thwart will be disposed to encourage statesmen in 
their efforts to ameliorate and extend popular education, “ Let 
“ the state apply to all sects,” he says, “ the principles applied by 
“ the General Assembly to the Roman Catholics, whose priests are 
“ allowed to manage their religious instructions in their own way. 
“ Let these principles be fully acted upon, and the necessary result 
“ will be, that any dogmatical instruction in which all cannot 
“freely participate would be forbidden in the schools.” The sen- 
timents of the noble lord are as enlightened as his exertions are 
honourable. His pamphlet is full ‘of good stuff, and would do 
honour to a veteran author. 


RELATIONS WITH CHINA. 


WE publish to-day a copy of a letter which the Chamber of Commerce 
and Manufactures of Manchester addressed to Lord Palmerston on 
the 12th instant :— 


To the Right Hon, the Lord Viscount Palmerston, M.P., Her Majesty’s Secretary 
of State for Foreign Affairs. 


Chamber of Commerce and Manufactures, 
Manchester, Oct. 1 2, 1848, 


w of our trade at Shanghae during the om commercial 


on the 30th Ji 
want of ani oan une, we cannot but be struck with the 


to retrograde, which has characterised it 
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almost throughout. NNT | shmaak Seonghenh. Cantuel se. wham Wanner tone Gale gn ical as we are to twoor three spots on the coast of 
China, much is concealed from us, which, nevertheless, we believe to have 4 
most important bearing on the prosperity of the trade; and although from time 
+to time, circumstances of that nature become known to us which we could only 
~ first suspect, this knowledge, even in the imperfect state in which it t reaches 
is attained by slow degrees, and serves only,to show us that much 
aa. There is but one conviction among the mercantile body in 
which cannot be too often reiterated, that until we have access to the in 
the trade can never be called free, nor its resource become known and 
advantage of. Were the foreign governments having representatives in Ching to 
unite in requiring it, it would be conceded; and that under proper restraint it 
might be safely permitted to foreigners of known reputation, furnished with 
passports applied for by their respective consuls, we should think hardly admits 
of a question. One great disadvantage under which the trade of Sentaen has 
laboured has been in having Soo-chow the only market for our goods, 
reaching that point we cannot further trace them, and we know little or 
of the price at which they are distributed thence through the country; 
markets they reach, by what routes, or what the amount of inland duty they 
are charged with. On all such points we are studiously kept in the dark, 
Again, the habit of combination so congenial to the Chinese has enabled the 
bankers and capitalists of Soo-chow and Ningpo, acting in concert, to contro} 
the market to an extent highly prejudicial to our interests. The concession, 
therefore, recently obtained from the Chinese government (though the rights 
successfully urged would, having regard to our treaty, be the more 
term), of a moderate scale of duties at Hang-chow-foo custom house, where 
up to this time, notwithstanding repeated promises, the duties charged have 
never been less than 40 cents upon a piece of shirting, and therefore altogether 
prohibitory, can hardly be too much prized. If that arrangement is fairly 
carried out, the Soo-chow monopoly is at an end. Up to this time the Chinese 
traders, having received no intimation from their own authorities of any alters. 
tion, or intended alteration, in the scale of duties hitherto demanded at that 
custom house, called by them the Pih-sin-quan, dare not attempt to pass their 
goods through it, but the local authorities are no doubt being steadily urged 
by her Majesty’s consul to the immediate publication of the necessary 
and it cannot be long withheld. From the opening, therefure, of this new 
channel for the admission of our goods to important markets, hitherto closed 
against them when imported et Shanghae, together with the relief afforded to 
the import market by the lessened supplies now being sent forward, aided, also, 
by a rice crop of very unusual promise, which has already reduced the price 
to 90 cents per pecul, and the low price at which the tea leaf has this season 
been purchased in all the producing districts, we look with confidence to a 
great improvement in the results of business, directed to Shanghae during the 
year we are now entering on.” 

This temperate exposition of the causes of commercial languor, and of sug- 
gested remedies, appears to this board to be worthy of consideration by your 
lordship; the evils are evident, and are, to some extent, as in the matter of 
duties, a just ground on which our representatives in China might frame a re- 
monstrance to the native authorities; but the extension of privileges so as to 
permit further access towards the interior, and the restrictions under which such 
access might be asked for, can alone emanate from peaceful and kindly sugges- 
tions of your lordship, either singly, as representing the British government, or 
conjointly with other friendly powers, having representatives in China. Of the 
benefit which would arise from such an arrangement there can be no doubt; we 
should rejoice if the attainment of it were as obvious. We can foresee many dif- 
ficulties; we know how jealously the Chinese look upon the entrance of foreigners 
into their country, and we cannot forget how such jealousies have been fostered 
by the indiscretions which the British subjects and others have, at times, com- 
mitted in some parts of China ; but we believe these charges have not extended 
to the residents at the new ports, and have now, we trust, ceased in the Canton 
river, so that, if your lordship’s better judgment should discern a hope of suc- 
cess, the directors of this chamber would learn with great satisfaction that your 
lordship is not disinclined to enter upon a negotiation which shall remove the 
present causes of complaint, and provide further capabilities of carrying our 
trade into the interior of [China.—I have the honour to be, my lord, your lord- 
ship's most obedient servant, ““§ Twos. BAZLEY, President. 





Foreign Office, October 18, 1848. 

Sir,—I am directed by Viscouat Palmerston to acknowledge the receipt of | 
your letter of the 12th instant, in which, on behalf of the Manchester Chamber | 
of Commerce, you call his lordship’s attention to certain alleged impediments to | 
British trade with China, and recommend that steps should be taken by her | 
Majesty’s government to obtain, in favour of British subjects, greater facilities 
of access to the interior of China. 

I am to state to you that Viscount Palmerston is fully sensible that the topics 
to which you have adverted in your letter, and the suggestions made by the ie 
Chamber of Commerce, are matters of great importance with reference to our 
commercial intercourse with China, and are deserving of the most earnest atten- | 
tion ; and although these matters have already been brought under the consi- 
deration of her Majesty’ 3 government by her Majesty’s officers in China, yet 
Lord Palmerston is glad to receive the opinions and to learn the views of the 
Manchester Chamber of Commerce in regard to them. 

Great additional facilities and securities for British trade with China were un- 
doubtedly obtained by the treaty of Nankin, but it is certainly undeniable, a8 
stated by the Chamber of Commerce, that the full natural development of our 
trade with China can never be arrived at until our merchants shall enjoy the 
same means of communicating freely with purchasers and sellers in the interior 
of China which are enjoyed by British merchants in other countries with which 
our commerce is carried on. 

The Chamber of Commerce, however, very truly observe that the difficulties 
to be overcome in order to obtain this freedom of intercourse are extremely great. 
Jea'ousy of foreign intrusion has long been the remarkable characteristic of 
Chinese policy, and although that jealousy was forcibly overruled by the opera 
tions which led to the treaty of Nankin, and although that jealousy seems to 
have been mitigated in a considerable degree by the intercourse which, since the 
signature of that treaty, and in virtue of its stipulations, has taken place 
between the Chinese and British subjects, yet that jealousy was still so strong and 
so general, that it must be very difficult for the British government to obtain by 
negotiation any considerable relaxation of the restrictions which the treaty 
Nankin left subsisting in regard to the entrance of British subjects into the i- 
terior of China. Moreover, the difficulties to be overcome do not consist solely 
in the disinclination of the Chinese government to permit freer and more exten- 
sive intercourse between foreigners and Chinese. Those difficulties arise #ls0 
from the danger there would be that British subjects who might suddenly ¢* 
tend their journeys into the interior of the country much beyond the present 
limits, might be ill-used by the populace, and that thence serious and embat- 
rassing questions might arise between the two governments. 

I will not fail, however, to direct the earnest attention of her Majesty's Fle 
nipotentiary in China to these matters, and will instruct him to take advantag? 
of every opportunity to endeavour to obtain from the Chinese authorities 
additional facilities of intercourse as may be enjoyed by British subjects 
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ou/ danger, and may tend to assist and hasten the further development of our 
eemmerce with China.—I am, Sir, your most obedient, humble servant, 


H. U. ApprncToy. 
T. Bazley, Esq., Manchester Chamber of Commerce. 
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Agriculture. 


PRACTICAL AND EXPERIMENTAL FARMING. 


Tue man who makes a careful pet in any branch of rural 
economy, and carefully records all its conditions and the result, 
most unquestionably deserves well of the agricultural community and 
the public. But, as has been observed by Professor Johnston, very 
few of the recorded agricultural experiments have hitherto been 
made with sufficient attention to all conditions and circumstances 
to form data for purely scientific pur And we believe that 
most of our modern experiments fail, from the same cause, to 
furnish more than hints to the practical farmer, of the direction 
in which he may carefully go. The hot controversies we oc- 
casionally see in rural society, on some particular practice, 
which, one man a found to succeed, is forthwith put forth as 
a specific, are due to the imperfect character of such experiments. 
Into this error none are more apt to fall than amateur and 
experimental farmers; while, on the other hand, the professional 
farmer is perhaps too much inclined to assume that no improve- 
ment can be made upon his own long-continued system. Of these re- 
marks, several recent agricultural meetings offer some striking illus- 
trations. In Essex, we all know Mr Mechi has been experimenting 
boldly, and, upon the whole, successfully; and he has certainly dis- 
turbed the self-satisfaction of not a few of the Essex farmers. That 
Mr Mechi generalises somewhat aay we suspect, but that he 
does grow good crops on very indifferent land cannot be denied; and 
the objection made his neighbours, that he does not show that his 
cultivation is profitable, is not much to the purpose. If he can prove 
that by certain means great additional produce may be grown, it is 
for the practical farmers, who avail themselves of his experiments, 
to consider how far they can usefully to themselves adopt such means. 
_ The two questions at present exciting most attention are deep drain- 
ing and thin sowing ; and, at the Witham (Essex) agricultural meet- 
ing, both questions came under discussion. Mr Mechi was not there, 
but he wrote a note to the chairman, in which he said— 

In one field thin sowing gave an advantage of three bushels and three pecks 
per acre. In another, of one bushel per acre. In a third field, there was 
an advantage in favour of thick-sowing of halfa peck per acre. The compa- 
rative quantities of seed were between one bushel of seed and two bushels 
of seed. Where there was one bushel gained, the comparative quantities 
of seed were two bushels versus five pecks. 

This is the third year of my experiments, and they have always shown a 
good balance of advantage to thin sowing. This year I thought, by appear- 
ances, the thick sown must have done best, owing to wire-worm and other 
canses ; but the result showed I was wrong. I stall continue my experi- 
ments, and expect other sensible farmers will do the same, to satisfy their 
minds, The mere appearance of a crop affords no just comparison without 
the bushel. 

According to my promise, I drained, at my own cost, two acres of Mr 
William Hutley’s strongest land, at Wigborough, four feet deep, with small 
pipes. That gentleman said, in his evidence before the Tenant-Right Com- 
mittee, that this drainage answered perfectly. 

Mr Hatley, however, denied that such draining was satisfactory. 
He said— 

He stated b fore the committee that where the drain had moved the sub- 
soil, there the crop looked better; but he could see no difference between 
the two drains. He still maintained that. He could only compare the 
field to the ribs of corduroy breeches running down where the drain was 
made, but on the other part, the space between the two draims, it had no 
effect. Many had looked at the field, and they said they had tried it, and it 
way just the same as they had experienced themselves, He thought that 
Mr Mechi went too far on this point. 

He admitted, however, that he had not threshed the crop. The 
drains in question were four feet deep and twenty-nine feet apart. 
This, from personal experience, we believe to be sufficient to drain 
any land, let it begever so retentive. Mr B. Webster, a compara- 
tively shallow drainer, was about to try his system on the same field 
of Mr Hutley’s. The following statement, made at this meeting by 
Mr Thedam, of an experiment made by him on thin sowing, is inte- 
resting :— 

Sapecttente upon wheat deposited in eight different quantities, dibbled at the same 
distance, each having forty holes and fourteen square feet. 











No, of Amount Rate of Rate of No. of Weight 
grains in of grains grains per seed ears including straw 
each hole. sown. square foot. per acre, produced. and chaff. 

P oz. 
B ccsccccce 40 cceccoree «68 neatly 1 CT ccc 19 
2 2 97 os | 
3 3 157 
4 413 170 
5 6 174 
6 ° = 8 7 242 
7 coreseeees 20 8 6 sevecsoee 224 
B cerovevee 320 cecveeeee 23 D D  seoseeeee 222 





The produce of a sheaf of wheat, grown last year, and weighing 12 Ibs, 
was 4 lbs net, or one-third of the gross; this season, 12 Ibs gross produced 
only 341bs net ; therefore, as there are 43,560 square feet in the acre, onl 
one ounce of wheat is required per square foot to produce 2,7224 Ibs, whic 
Mes Ss pee by weight to something more than 42 bushels, at 64 lbs to the 
bushe 

The foregoing experiment was upon gravelly soil, of a tenacious quality, 
and subject to grub and wireworm, and the crop that surrounded my expe- 
riment was from 6} pecks of seed per acre, drilled with ten rows, upon a 
seven feet stetch, and was in general appearance much better than any 
of that grown upon this thin-sowing system. 

This is against thin-sowing. At the same meeting, Mr H. Dixon, 
whose own farming, on land certainly, is first-rate, thus spoke 
of Mr Mechi’s experiments,— 

The fault of Mr Mechi was that he ‘assumed too much; he took for 
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granted things not — He talked lately at his own table against plough- 
ing too much, as being a great expense in men ani hens} whew little 
while ago his burden was “ plough, plough, plough.” These contradictions 
were remarkable. He knew that distant landlords took Mr Mechi up, and 
placed him before their tenantry as an example, talking about his growing 7h 
qu.*<e2s an acre, when he did not grow 4: and men were thus taunted by the 
doings of a man whose own practice, if examined, perhaps was one of the 
most unprofitable expenditures of money in the kingdom. Now he would 
make this offer to Me Mechi—they would let him have all! his machinery for 
his farm, the advantage of all his drainage, manuring, and deep cultivation, 
and he should start with a fair valuation of the things on the premises, and he 
would challenge him that day twelvemonth to produce his balance-sheet of 
a and loss—they would forgive him all his extravagant expenditure, and 
1e was afraid that at the year’s end, they would see from his statement of 
profit and loss that his was not an example to be followed by agriculturists, 
eitherin this orin other parts of the kingdom. He would state a fict connected 
with Mr Mechi’s practice. Eighteen months ago he bought some builocks, 
and he kept them for eighteen months; for twelve months he stated that he 
kept them as machinery for making manure, but he had kept them for 
eighteen months, and he admitted that he had lost by them 150/. 


Now, Mr Mechi may be a good experimental but a bad practical 
farmer as regards his own profit ; and it certainly would be desirable 
that mere experimentalists should not too confident!y dictate to the 
practical farmer: and in truth the broad assertions put fourth by some 
experimentalists are exciting a good deal of heart-burniug in the ag- 
ricultural world, for landlords are apt to refer to such s‘atements 











forth. Mr Dixon touched upon this point, and said,— 


He did not in his circumscribed opportunities of witnessing the state of 
cultivation see good farming generally; it was generally inferior. 


when pressed with demands by farmers for security of tenure and so | 


lt was 
true there were exceptions, but they were rare, and, generally, the practice 
of agriculture was ata low ebb. Why wasthis? Was it bec use there 
was not capital and talent to cultivate, or because of the soil, or because 
the landlords would not grant leases, so as to give security for capital, or 
from any other cause that interfered withit? The probability was that 
many of them operated together. Bat one of them was fast wearing out, 
which was the hubbub of protection. 

At a recent meeting at Hertford, these topics were both handled 

by Mr Lattimore in a way which seemed to give much delight to the 
farming part of his auditory. He said,—“ We have heard some ex- 
cellent remarks from the chairman and other gentlemen, but they 
all stopped short at one point. They never spoke of where the 
capital was to come from;” and he then went on to urge the 
necessity of giving tenants security for their outlays, which none can 
deny is very much wanted. With respect to thin sowing, Mr Latti- 
more—and his known skill and success as a farmer renders his testi- 
mony most valuable—said, “ Did you ever know a crop of eorn too 
thick on the ground if it carried a good head? (Cries of ‘ No,’) 
Where the plant has happened to be attacked by the wire-worm, 
has not the thin-sown always suffered the most? (Cries of ‘ Yes, 
and especially on light land.’) And the poorer the land, the more 
dangerous the experiment.......... Instead of trusting to these remedies, 
I would suggest a remedy consisting of two parts—first, freedom for 
your industry, and the security for your capital.” Ata late meting 
of the Burton-on-Trent Farmers’ Club, a lecture on tenant-right 
took place, to which, on another occasion, we may refer; but there 
were some observations made by Mr Daniel, of the Chancery Bar, 
on some of the causes why farmers are usually in so dependent a 
position, which are so apposite as to deserve notice in connexion 
with our previous extracts. Mr Daniel said,— 

He had often felt astonishment at the difference in the law as to the rights 
in respect to improvements made by tenant traders and tenant farmers, 
The law favoured trade and commerce, but left the interests of ‘ 108e engaged 
in cultivating the land to take care of themselves, and the result had been 
that the tenant’s rights had been very much neglected. The farmer wis as 
much a manufacturer as the cotton spiuner. Corn and beef could only be 
produced by the skilful application of capital and labour, and were as much | 
a manufacture as a tablecloth, or any like article of convenience or luxury. 
The right of the tenant farmer to compensation appeared to him so clear, 
that it could not be much longer withheld. .nd he had often thought that 
it would have been conceded long ago, if :arming had been considered a 
trade. The consequence of its not being so considered had been that | 
farmers were not subject to the bankruptcy liws. This, which hd heen con- 
sidered a favourable exemption, he believed had been prejudicial to the interests of 
farmers as a class; he thought that, if their estates had been administered in 
bankruptcy, their creditors, who probably had supplied the very materials | 
by means of which improvements had been mate, would have succveded in 
establishing against the landlord the tenant’s claim. 

We believe that it is entirely owing to the absence of that plain 
commercial principle which would induce the dealing with laad 
simply as a commodity, which is the origin of all the discontent and | 
uneasiness which unquestionably exist amongst the farming classes; | 
and that nothing but the complete abrogation of all the semi-feudal | 
habits and feelings, which exist on the side of tenants as well as 
landlords, will give freedom to rural industry, and independence to the 
tenant farmer. 





STCCK BREEDING, 


Tuere is no point in husbandry more subject to controversy than 
the question whether the more perfect animals are to be bred from 
parents nearly allied in blood, breeding in-and-in, as it is called, or whe- 
ther alien blood in the parent animals will produce the best stock. The 
eneral opinion is adverse to the in-and-in system, though it is un- 
feniable that most of the celebrated improvers of both cattle and 
sheep have bred from animals of close affinity. We do not pretend 
to have formed a very decisive opinion in favour of either plan— 
and, perhaps, it is one of the points on which individual skill can 
alone decide in each breeder's care,—but as the subject is one of 
great importance, much attention should be paid to the opinions of | 
practical men. With that view we take the following extract from | 
the letter of a correspondent of the Mark Lane Express, who is an 
advocate of the in-and-in system. After referring to the practice o¢ 
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Mr Bakewell, the creator, se to speak, of the new Leicester bree \o 
sheep, the writer says :— 
nee present business is not the eulogy of Mr Bakewell, but the non-con- 
demnation of sensible in-and-in breeding, to which I cow eoenee 
Prior to about the year 1750, s had been ee mv 
| selecting females from the native stock, and crossing them with ma «a 
alien breed; and such, I grieve to say, is the besetting sin —— 
day. Bat Bakewell’s more correct sense Jed him to imagine — . object 
|| might be better lished by uviting the superior breaches of a 
breed, than by any mixture of foreign ones. Oa thisthen new an a 8 
inciple he started, with two heifers from Mr Webster, and a ane from 
Wectnestinhgent to these and their progeny he strictly confined — 
coupling them as he thought he could best increase, or establish some — 
lence, or ily and effectually remove a faulty point. And, taking 
for all in the finest long hora bull that this, or any other country 
ever , was his bull D; he was got by a son of Twopenny, out of a 
Gaughter and sister of the same bull, she being the ery ey by 
And from this closely in-and-in bred herd, Me Fowler, of Great Rollwright, 
the rival and successor of Bakewell, selected his stock, both bulls and oe 
and strictly pursued the same eystem, and with what success — 
following prices testify :—At a public sale in 1791, Mr Fowler sold six Do le 
three of them but one year — for 6 ro ig cows for 990/ 5 the 
aggregate vale of fift head of cattle produced 4,289/. — : 
ADd every word food advanced in favour of judicious affinity breeding 
in out herds applies with equal or increased force to the improvement of 
|| our sheep ; but not blind hazardiy, and with no better reason than that 
|| they are of propinquituus blood, but rather that they have CHARACTER, 
|| which no alien alliance can give, and also that the breeding ewes have been 
|| skilfully drafted ; for efficient drafting is of the utmost importance, as on 
that depends the future character of the whole flock. And at this point 

presents itself a most important feature in sheep husbandry, for here the 
truly scientifie man steps out two paces in front, and fugles what ought to 
|| be done by the Jess skilful in the ranks behind him. And it evidences an 
|| extraordinary Gegree of skill in any breeder whose sheep may be annoyed 
|| with imperfections, who can a priori image to himself what they should be, 
|| and, by seregating some, and pairing others, produce and perpetuate the 

form and properties required. And yet, without a stain of alien blood, this 

is being continually effected, and that, too, with a certainty incomprehensible 
| to the multitude, yet quite explicable to the initiated. 

To be a successful breeder requires a good eye to form, close habits 
of observation, and resolution to use only the most perfect animals 
he may possess or can obtain, and though last, not least, perseverance. 

Mr Barford, a breeder of Leicester sheep, also an advocate of close 
breeding, writing to the Northampton Herald, in answer appa- 
rently to some atiack upon his flock, says,— 

After stating that he [the assailant] disapproves of an in-and-in breeding on 
principle, he observes that it brings diminutive form, tenderne-s of constitution, 
other imperfections, and worthless progeny; and as I believe mine is the only 

flock in Northamptonshire that is so bred, he must mean that mine have done 

|| 9. Now, as he says he is willing my flock should have all the merit it is 
fairly entitled to, 1 will give him and the majority of the agriculturists of 

|| this county, who, he says, are unconvinced that I have succceded in carry- 
ing out the system, an opportuuity of doing me justice. I will show 20 
shearling rams and 50 shearling ewes, bare shorn, against a like number of 
any flock of Leicesters (mind I don’t compete with any that have a dash of the 
Teeswater, Lincoln, or Gloucester in them), that have been bred according to 
his favourite crossing system, to be decided by form, quality and quantity 
of meat, in proportion to the food they have consumed, both rams and ewes 
to be kept from birth exclusively on grass, hay, or turnips, on Northampton 
market hill, on the first Saturday in June next, for any sum not exceeding 
100 guineas. 

We quote this passage for the sake of the incidental admission that 
the pure Leicesters are improved by “a dash” of the larger breeds 
of long woolled sheep, which we believe to be undeniable. Indeed 

| it has been remarked that there are scarcely any Leicesters shown at 
our great stock shows which can be called pure, a certain “ dash” of 
the blood of the larger sorts giving size, weight, and wool, without 
impairing form or quality, if rightly managed. Ia fact, our best 
Leicester is becoming a larger kind of sania 








—— 
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SPIRIT OF THE TRADE CIRCULARS. 
| (From Messrs Gibson, Ord, and Co.’s Circular). 
Oct. 21, 1848, 
When we last addressed you, our hope and expectation was, that we should 
now have to report a favourable change in the aspect of commercial affairs, 
and which was beginning to show itself, when another of those disturbing 
causes, which during the last nine months has been so rife, appeared in the 
| insurrection at Vienna. The effect on our market was immediate, and to an 
extent beyond what had been experienced since the memorable events in the 
month of February. Alarm and apprehension are now everywhere apparent, 
i for so tremendous have these shocks been to the political and social system of 
Europe, and so rapidly have they succeeded each other, that all confidence ap- 
pears to be destroyed, and the events of the morrow are looked forward to with 
the most intense anxiety. At the date of our last accounts, Vienna was in a 
| State of anarchy and confusion ; what may be the result of the contest between 
the contending parties, and what the influence exercised thereby, not only on 
confederated Germany, but over Europe at large, it is impossible to say ; but 
even under the most favourable circumstances that can occur, our continental 
trade must languish, with but little hope of improvement during the remaining 
part of the year. Our home-trade has also, we regret to say, undergone a 
| change for the worse, owing, in a great measure, we think, to the great and 
rapid fall which has taken place in railway property, and which is exercising a 
| 
} 








fearful influence on traders of almost every class. 

The business of the month in 40-inch shirtings has been to a fair extent, 
though not by any means sufficient to carry off the production and accumula- 
ch had previously taken place; during the first fourteen days, very 
effected ; but since that time large transactions have taken 

place at gradually declining prices, until a fall has been established of from 444 to 
| 4 per piece from our quotations of last month, and still great anxiety is 

evinced to realise. 9-sths shirtings, owing to the lightness of 

= a cen earatively high prices ; 7-8th printers have had less inquiry, and 
but 





are wholly neglected. Domestics have been dull of 
way 4d on the narrow and 4d 
have only met a limited sale, and at prices 3d 

fair home-trade demand has existed, bvt for export very 
Generally, our market closes with much gloom and depression, 
be recovered by having recourse to short time—a fearful alternative 
season of the year for our operatives. 

Yarns: The state of the continemt generally, and the uncertainty existing as 
to the course of events in Vienna, have had the effect of further depressing this 
article, until we have arrived at prices below what we had during the panic which 
existed in June. The on our market is severe, and when cash has to be 
raised pricesare extremely low. The Greeks have latterly bought very sparingly, 
which has reduced the prices of low numbers of water twist from $d to 44 
Ib under what they were only a few weeks ago. The Germans only take small 
parcels to supply immediate wants, and for India and China the purchases have 
been unusually light. Stocks are fast accumulating, and must continue to acen. 
mulate through the winter months, unless means are adopted to greatly 
diminish the production. 


(From Mesers T. and R. Moffat’s Cireular.) 
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October, 1848, 

The market during the past month has again been exceedingly flat and heavy : 
the trade has continued to show great disinclination to increase their stocks, 
whilst, on the other hand, importers have, in several cases, evinced more 
anxiety to effect sales; the consequenee has been, that within the last ten days 
a decline has occurred in most of the staple kinds. 

In black teas, common congous quote 0}d to 03d lower, medium sorts 044 to 
1d ditto ; flowery pekoes have sold variably, in some instances improved rates 
have been obtained. The prices of scented teas have been fairly maintained. 

Green teas have been over abundant on the market, and in nearly every kind 
prices are easier: the most material decline has again been in medium and 
good qualities of hyson and gunpowder, they show a fall of 2d to 8d per Ib; 
common hysons quote 1d lower, Twankays, 03d. 

Three series of auctions have occurred in the month: viz., those of the 27th 
ult., containing 19,000 packages, of which 7,000 sold, with rather more spirit 
than usual, twankays declined 0jd per Ib; those of the 13th and 18th instant 
were exceedingly dull, they contained together 25,000 packages, of which, in- 
cluding small boxes, only about a fourth part sold, hysoms and gunpowder at 
reduced rates, varying from 1d to 3d per Ib as previously noted. 

The intelligence received from China per last overland mail, was generally 
felt as a disappointment, showing as it did, greater readiness in opening the 
market for the new season’s congou, lower rates, and more activity in shipment, 
than had been anticipated ; this, combined with the general commercial dulness, 
has aided much to affect the market disadvantageously. 

The Beulah at this port, is the only arrival during the month. 

The clearances have been less active than usual. 


(From Messrs Brodribé and Coates’ Circular), 
Liverpool, Oct. 21, 1848. 

We have but little to record this month, either as regards the transactions, 
or alterations in the market. The former have been extremely limited, con- 
fined chiefly to purchases of the more saleable kinds, mostly green teas, by the 
latest arrivals, the William Gillies and Jane Prowse: and the latter have been 
but of a trifling amount. 

There has been no arrival here since our last. 

The decrease in the deliveries for the month ending Oct. 16,1848, has been 
26,0001bs compared to the deliveries in October 1847. 

This month, taken by itself, will not enable us to form an accurate opinion; as 
shipm ents made so late as the early part of October, may possibly come to market 
as soon as those made in July, and will, in all probability, very shortly after. 
Until, therefore, we know the amount of shipments made up to that period in 
the present year, no confident opinion can be expressed; bat judging from the 
deficiency exhibited in the first month, and making every allowance for larger 
shipments in proportion during the succeeding three mouths, we may fairly ex- 
pect that the early arrivals this year will not be so numerous by a great many 
as they were in the last year. In addition to this, it may be observed that our 
market has not been such as to induce early shipments. 





(From Messrs Wm Jas Thompson and Sons Circular). 
London, Oct. 21, 1848. 

During the first weck subsequent to the last despatch, there was rather more 
animation evident in some of our markets, but the slight improvement which 
took place prevailed for a short period only, and as the importers continued to 
bring their goods freely to market, depression quickly followed, and extreme 
languor, coupled with declining prices, have again been the characteristic 
features of the greater portion of the month. The revolutionary movement in 
Austria has thrown increased gloom on our export trade, which at one time 
presented signs of some little activity, and the effects have already been appa- 
rent at the indigo sales now in progress, which commenced with a considerably 
enhanced value of the article, but are now proceeding at prices only equal to the 
July rates. The very unsettled position of France at the present moment has 
likewise tended to increase the distrust so generally prevailing ; but independ- 
ently of the state of the continent of Europe, we are again at home suffering 
seriously from the severe losses sustained in consequence of the recent great de- 
preciation of railway property, accompanied as this has been by the exercise 
of greater caution in every mercantile negotiation. Under all circumstances, 
therefore, looking to the general position of the continent, and to the increasing 
anxiety with respect to food during the approaching winter, together with the 
almost certainty that the dealers will endeavour to keep their stocks on as re- 
duced a scale as possible, it will, we fear, be unsafe to caleulate on avy improve- 
ment for the remainder of the year. 

The transactions in sugar have been large ; and, save in the instance of two 
or three days towards the close of September, the importers have, week after 
week, been compelled to give way slightly in price, and the present rates show 
a decline on the month of 1s to 1s 6d per cwt on all British plantation, and 
about 1s per cwt on foreign. Connected with this article, complaints have 
latterly been frequently heard of the mode in which the Customs’ officers, both 
here and at Liverpool, levy the differential duties now payable, and parcels of 
British and foreign have arrived at both ports, which have been classed in & 
manner that practical men engaged in the trade seem totally unable to compre- 
hend, samples in every way of apparently similar quality being taxed differently ; 
and gain, sugar of undoubtedly inferior quality has been rated on a higher 
seale than samples altogether superior, while the better descriptions have some- 
times only paid the duty which the law intended to apply to the grade below 


The accounts received by the last mail from Ceylon, conveying the intelligence 
of the insurrection that had broken out, led several rd withdraw their 
coffee from the market, in the expectation of higher rates; but as the adoption 
Of this course did not induce the dealers to enter the market at increased prices, 
holders again came forward ; but in lieu of making more satisfactory sales, the 
quantity offered larger, they have been obliged to submit to a decline . 
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and fine being at the same time neglected. Kurpah and Madras likewise 
realised an advance, varying from 3d to 6d per lb, exeepting as regards the 
ordinary qualities of the latter. sales proceeded in a similarly satisfactory 


pre 

July quotations have latterly been obtainable. The cotton market has been 
very heavy, and where importers have felt disposed to sell, rather lower prices 
have been accepted. 

fn spices, sales have been effected at reduced rates for some descriptions, 
while other sorts have brought former prices. A parcel of Alleppy pepper 
offered has been only partially sold at the low currency of 2}d to 2§d per Ib, 
and mace also remains extremely heavy ; but notwithstanding that the sales in 
Holland on the 3d inst of all kinds of spice passed off at umprecedentedly low 
quotations, nutmegs have been taken by the trade here with some spirit at 
higher rates. The cinnammon sales will occur on the 30th, when, as the quan- 
tity likely to be put up will be very small, higher prices may be expected. Some 
Java cinnamon purchased at the Iate auctions in Holland, for the purpose of 
shipment to this country and re-sale, will form a portion of the catalogues. 


(From Messrs Fraser, Son, and Co.’s Circular.) 
Manchester, Oct. 21, 1848. 

The fortnight which preceded the date of our last circular was characterised 
by great dulness in our market. The demand, which had been tolerably active 
up to that period, had subsided all at once, and prices began to be a little 
unsteady after this state of things had continued for a short time, for we had to 
reduce our quotations of 39-40in shirtings by 1d to 3d per piece, and slightly 
those of some other descriptions of piece goods, while yarns had declined 4d to 
4 per lb, from the highest point which they had attained in the previous month. 

he stagnation which existed led too very generally to a decided impression 
that some further decline of prices must be submitted to by spinners and manu- 
facturers before buyers would be induced to operate at all freely, but we, or 
Others, were by no means prepared for so serious a fall in the value of our 
staples, as has actually taken place during the past month, but especially the 
last fortnight, and by which prices are once more placed at a still lower level 
than at any period previously known. Some few articles yet maintain them- 
selves at about the prices of June last, or a shade above them ; as, for instance, 
9-Sths 60 and 66-reed printers and shirtings, low qualities of 7-8ths printers, and 
some few descriptions of domestics and T cloths ; but yarns of the staple num- 
bers may be bought in the bundle at }d to 4d per pound below the most 
depressed prices which they reached in that month, whilst in the cop the decline 
is even greater still. 40in. shirtings of all qualities are 3d to 44d per piece 
lower than ever previously ; ordinary domestics are 1-16d per yard lower; 
9-8ths 72-reed shirtings 3d per piece; and the finer descriptions of 7-8ths 
printers, viz., 66 to 72-reeds, 1}d to 3d per piece below any prices which they 
previously could be bought for in this market. Thus it will be observed that 
the decline has been very considerable, nor can we, from present appearances, 
anticipate that even yet it has reached its limit, for the dulness and indisposition 
for business remains almost unabated, as far as the majority of buyers, or the 
class of manufacturers in which they usually operate, are concerned ; notwith- 
standing that some extensive purchases have been made in a few hands of low 
qualities of 40-inch shirtings, and other and yarns in which the depres- 
sion has been the most severely felt, the probability is, on the contrary, that the 
demand will continue sufficiently languid to leave prices about as low as they 
are at present for even the cheapest articles, and that such of our staples as yet 
maintain a comparatively high value, will gradually recede until they reach 
about as low a level as those which are now most depressed ; for we see no proepect 
of any immediate revival in the present most unsettled state of political matters on 
the continent, and in the uncertainty of business generally of large operations, 
which only could give an impulse to our market whilst there is so free a produc- 
tion of yarns and goods. 

Probably at few periods when similar sudden falls in prices have taken place, 
have the immediate causes been less distinguishable than on the present occa- 
sion. The panic in the railway world, the effects of which are most widely felt, 
as comparatively few people of property, large or small, are without some 
interest in railway undertakings—the new revolution in the Austrian capital, 
and the anarchical state of the greater part of that empire —the uncertainty 
which hangs over the future destinies of Franee and of Europe generally, from the 
war of principles, social and moral, as much as political, which is now being 
fought—the strong necessity for great caution which is experienced by the whole 
trading community—these and other similar causes are all pointed at, and have 
no doubt exerted more or less of influence in bringing about this untoward 
state of business, but it is felt that they do not sufficiently account for it. The 
comparatively large production of goods and yarns to which spinners and mann- 
facturers have been tempted for some months past by the unprecedentedly low 
price ef cotton, has probably had a more direct influence in reducing prices, for 
we find the’ trade have purchased in Liverpool this year 1,073,100 bales, against 
842,850 bales last up to the corresponding period, the great bulk of the increase 
having doubtless gone into actual consumption, as the prospects of the cotton 
market have not been encouraging for the trade to lay by any heavy stocks. 
Then, again, it has become the practice of spinners and manufacturers, whether 
from poliey or necessity, to resolutely keep down stocks, and rather to submit to 
an immediate sacrifice than to accumulate their production with the hope, so 
often frustrated in times past, of future higher prices, the practical effect of which, 
ina dull market, is to about rapidly a fall which might otherwise take 
lose sight of the fact, that the decline 

has been constantly taking place in the price of the raw material since 

June, and which amounts on Ameriean cottons to 4d to jd per Ib, enables 

spinners and manufacturers to meet the low prices now current in our market 
rates, 


prospects as to the prices 
gloomy view of matters. 
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(Prom Messrs Carlisle, Capel, and Co.'s. Circular.) % & - 
London, Oct. 21, 1848. 
The general expectation of an improvement in our market about the present 
time has been signally disappointed, and the past month has been one of ex- 
treme dulmess and inactivity throughout, Most of the importers have shown 
an evident disposition to realise, whilst the trade, being unable to quit their 
stocks, have shown no inclination to respond to the concessions whieh have 
made in the prices of almost every description of tea. $ 
depression is the more remarkable when considered in referenee to the 


of the harvest being set at rest. Hence it is evident that our stock is still too | 


large, and no permanent improvement can be looked for unless the exports from 
China should continue on a largely reduced scale. ‘The extensive operations in 
the new teas, as reported by the last mail, are therefore much to be regretted ; 
and should the August mail advise a continued activity, we fear there will be 
no of our market recovering from its present unsatisfactory condition. 

e falling off in the deliveries, noticed in our last, has been shown more 
fully during the past month, the returns from London only being considerably 
less than an average. 

The transactions in congou have been very limited. Common descriptions 
show a decline of 4d per Ib; the fair to good medium sorts have been heavy at 
a decline of $d to 1d. In fine, scarcely any business has been done, but prices 
show no alteration. Souchongs and flowery pekoes have been sold to a limited 
extent at about former rates. Scented teas continue in demand at last month’ 
quotations. 


In green teas the principal business has been in fair to good descriptions of | 


gunpowder, in which a considerable extent of business has been done at a de- 
cline of about 2d per Jb. Imperials of the same class have been in good demand 
at about previous rates. Young hysons have not been taken so freely, but 
prices have been maintained. In Canton teas, both imperials and gunpowders 
continue in request, and sales have been made at full prices, the market being 
barely supplied; whilst young hysons have been quite neglected. Low and 


sold at a similar decline ; the fair to good and fine sorts have been quite ne- 


glected—sales have been made at a decline of 2d to 3d per Ib. 





Foreign Correspondence. 


From our Paris Correspondent. 
aris, October 25, 1848. 
The last articles of the constitution were voted on Sunday last. But 
the ‘ensembie will be put to the vote only when it is revised. The re- 
vision will! consist only of a few changes introdaced into the wordin 


of several articles, but without altering the sense, so that the consti 


tution may now be considered as formed. 


An important question was examined during last week's debates, 


The committee of constitution proposed originally to abolish military 
substitutes, and to declare that every citizen owes personally his 
military service to the country. But this principle excited unani- 
mous reprobetion in the country. With the conseription and the 
military substitutes, such as they have been since the first revolution, 
those of the middle classes who can afford mor ey to purchase substi- 
tutes, are enabled to dispense with military service. But they are 
responsible for the substitute’s conduct. The price of a substitute is 
about 1,800f or 2,000f; and aay poor people, who go as substitutes, 
profit by entering the army, and hoard up their money for future use. 
As the same man may be éAree times a substitute, there are certain 
people who have in this manner acquired a little capital, which they 
find useful on quitting the service. 

As substitutes are ordinarily found among the poorer classes, that 
substitution is truly a benefit te the people, and at the same time it 
permits the richer class to sue scientific or artistical avocations, 
which they would be obliged to abandon if they were compelled at 
twenty-one years of age to enter the army for seven years, 

It is true that there are abuses in the sonore method of providing 
substitutes, which might be reformed. It has been proposed, for in- 
stance, to abolish the private companies who deal in substitutes, and 
to replace them by the state, But there was a general outery when 
it was proposed to prohibit substitutes altogether. 

General Lamoriciere, the Minister of War, was so imprudent as to 
declare himself openly favourable to the abolition of substitution, and 
to support an amendment which was proposed in that sense by M. 


Deville, one of the representatives of the Montague. M. Lamoriciere, | 


by his injudieious eonduct, has lost the popularity he acquired under 
Louis Philippe’s government by his conduct in Algeria, and since 
the revolution of February by the courage he exhibited among the 
insurrectionists of June. General Lamoriciere is indeed a brave 
general; he even goes too far in his bravery, which savours a little 
of imprudence. But, as a statesman, he is without experience, and 
as uncontrolled as a mere child. If anything displeases him, he com- 

lains of it aloud in the midst of a sitting of the National Assembly ; 
& pouts, shrags his shoulders, and threatens to resign, 

Being defeated by a large majority upon the question of substitutes, 
he declared aloud that he would abandon the government, but was re- 
conciled to his position after a night's reflection. However, the 
question is not finally settled ; it is only adjourned until a law about 
conscription be discussed. It gave birth to one of the most brilliant 
speeches which M. Thiers has ever celivered. This statesman’s 
triumph was not difficult, as he had taken the sound side of the 
question. 

T hough the constitution be voted, the question of the president’s 
election has been preserved, and will probably give rise to serious 
debates. The assembly have pronounced themselves favourable to 
the election by universal vote. As it had been previously de 
cided in an article of the constitution that the organic laws should be 
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examined, it was proposed by the committee of the constitution, 
abetted by M. pele the wishes of the interior, that after the 
vote of the constitution (that is, within a few days) the National 
Assembly will "be no more a constituante, but will become an 
ordinary legislative assembly. M. Dufaure said that it was impossi- 
ble to maintain the sovereignty of the assembly over the president, 
as it would go against the constitution itself. A conflict would arise 
between the assembly and the president, and it vould be an anomal- 
ous and awkward situation, which the assembly could not decree. 
However, the assembly refused to declare itself a legislative assem- 
bly, and the government yesterday presented to the assembly a 
decree by which the president of the republic will be elected on 
Sunday, December 10. A committee of thirty representatives will be 
appointed to scrutinise the votes and the minutes of the departmental 
etew. This decree will be discussed to-morrow, and will be 
adopted, probably, by a large majority, in spite of the secret desires 
of M. Cavaignac and of his partisans. . . 

Yesterday, in the assembly, two incidents occurred, which prove 
that the majority is serious, now that financial affairs are concerned. 
M. Armand Marrast, who has been re-elected presideut of the assem- 
bly for the third time, thinks that the 4,000 francs a month, which 
are allowed for his presidential expenses, are not sufficient, and do 
not permit him to give magnificence to his receptions. He accord- 
ingly got some of his friends to move that a sum of 6,000 francs a 
month should be allowed him. But the assembly peremptorily 
refused it. Scarcely had M. Marrast pocketed that affront, than 
another was offered to M. Goudchaux, the minister of finance. The 
assembly examined a proposition of M. Creton, demanding that the 
accounts of the provisional government should be accurately exa- 
mined. M. Garnier Pages and M. ag defended that govern- 
ment of which they were members. M. Ledru Rollin declared that 
he desired the intended examination, because the truth should be 
told, aud the calumnies silenced for ever. But M. Goudchaux 
declared himself averse to the proposition. He declared that accounts 
could not be taken for a particular — of a year, as they ought to 
be included into the whole budget of that year. He had decided that 
the accounts of the provisional government should not be sifted, and he 
would prevent it by every means. The assembly were not moved by 
such awkward eloquence, and insisted on the accounts being audited. 
When the sitting was over, M. Goudchaux let his anger break out ; 
he was seen engaged in a warm discussion with several representa- 
tives, declaring aloud that he could not remain at the head of his 
department after receiving such an injury, and he would immediately 
send in his resignation. 

It is said this morning that M. Fould, or M. Leon Faucher, are 
spoken of to replace M. Goudchaux as minister of Finance. But 
negotiations have been entered into with M. Goudchaux to dissuade 
him from his resignation, at least until the budget of 1848 is voted 
by the assembly. 

It is probable, therefore, that M. Goudchaux will remain for a 
short time in the cabinet ; but the present government will hardly 
hold out for a long time. It seems that the pure republicans who 
are ministers are already disagreeing with M. Dufaure and M. 
a whom they suspect of secretly desiring the ove:throw of the 
republic. 

f we attach credit to letters from Turin, King Charles Albert has 
not denounced the armistice in time. So that it is delayed de fazto 
for eight days, and will only end the 30th of October. The envoys of 
France and England have protested agaiast his warlike disposition. 
and have observed that if he renewed the hostilities, Marshal Ra- 
detzky would probably think himself authorised to invade in his turn 
the Piedmontese territory. It seems that as King Charles Albert 
could not obtain from the French government a French general to 
command his troops, he is disposed tojremain himself at their head, 
His army amounts to seventy or eighty thousand men. 

It is more than fifteen days since the French cabinet received a 
note from Austria on the Gallic-English mediation. The events of 
Vienna are used as a pretext for this silence, but it seems, besides, 
that the Austrian government is not sorry to gain time. They are 
persuaded that the King of Sardinia will be forced by bad weather to 
abandon his warlike projects till next spring, and that before that 
_ -" internal difficulties of the Austrian monarchy will be put 

rights, 
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Havr-past Four.—It was reported on ‘change that M. Goudchau 
2 . - . . . . e x 
aera persisted in resigning his place in the cabinet-—was to be 
he by M. Trouve Chauvel, the Prefect of Police, who would 
van % Recurt for his successor. The name of M. Trouve Chauvel 
es received with applause, because nobody knows his abilities in 
a oak renttats. It was said, however, that he had been a third- 
ates anes in the town of Le Mans in the south. All the securities 

7. ing. There was a discount of 87,500f rent 5 per cent, 

Three per Cents varied from 44f 70c to 44f 50c ; the Five per 
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Cents, from 68f 90c to 68f 70c; the Loan from 68f 85c to 68f 90¢ 3 
the Bank Shares were done from 1,535f to 1,515f, 

Orleans Shares from 620f to 608f 75c; Rouen from 387f 50¢ to 
386f 25c; Havre from 187f 50c to 186f 25c ; Marseilles from 182¢ 50¢ 
to 175f ; Bordeaux from 379f to 368f 75c ; Northern from 358f 75¢ to 
356f 25c ; Nantes from 317f 50c to 316f 25f; Strasburg from 332f 50¢ 
to 331f 25c; Lyons was at 361f 25c. 

P.S.—To-day, at the sitting of the Assembly, M. Goudchaux wag 
not on the ministerial bench—he had placed himself among the re. 
presentatives. This was considered as a proof that his determination 
to resign was serious. 


BANK or FrANCE.—The following was the situation of the Bank on the morn. 
ing of the 19th Oct. :— 
ASSETS. 


f 
Cash and ingots PrIvTiTtitttt 127,498,914 
Cash at the branch banks O00 08 wee eee Pee ERE EEE HEE Het eeE eee ree 102,236,488 
Overdue Dills.coccescescocee seo scscceconccs con sceseeceesee secesece 350,009 
Bills becoming due in Paris, of which 17,799,590f 9c 
are from the branch DankS.....crcccceressssrsesseeseses 67,873,684 
Bills in the branch banks scossrccssserssssereesescessereseves 109,436,203 
Advances On COIN and INGOts....cccccccscsereceserererseveeee 14,325,155 
Ditto on public securities of France COO bee eee eee erenereneeee 33,870,096 
Ditto by the branch Dam B.coccoccscce coccee cov cco ces seseccccs 1,429,4 3 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 
Ditto to the state from the loan of 150 millions. 25,000,090 
Rentes of the reserve LUNA ccccccccecce ccc ces corceoscccooccoece 10,000,000 
Rentes and disposable funds .....0+ 33,902,413 
Investments of the new branch banks in p 
12,806,741 
4,090,000 


2,524,088 
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rities Pree ee ed 
Hotel and furniture of the Dank .s+.++ +00 seeceeeeereecee see 
Real property of branch DATKS 000 ecccce res secccoccccesccsoce 
Advances to the municipality of Paris from the loa: 
Of 10 MIULLIONS...r00.0+rers0e serenecesesver ses 
Ditto branch DANKS coccceccece sooreeceevee 
Bills protested At Paris ...00cccccesccovescecccccessoorecesoesces 
Ditto in the branch banks POTTER SEE COTE TET FOR COR EERE fe ree 
Expenses of administration .....+-secsesessseseesceers sores 
Ditto of branch banks... .vcsesecesesee ree 
Bund ries ...000+00000rceree cee see seccevcce ces socssscosooeeoes coves 
Treasury bills to be funded O00 Fee Cee Fee ene bee eee eee ree ces ene 
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LIABILITIES: 
Capital... SOOO EEE TEL OOETEOEDE TES OEE FES FOE EEE EEE EOR SOR OOE EES Oe OO OOD 67,900,000 
Ditto of the new branch De RB.cococcsecce ssccseccecsnecocse 23,350,000 
Reserve fund coscoosecsosccessessessecees seeneeeeecesr ee 10,000,000 
Ditto of the branch banks ... 2,980,750 
Reserve immobiliere........+seecseseeseees 4,000,000 
Notes to bearer, in circulation ...... 348,375,400 
Ditto of branch banks seosecsssceree see ree cee coors 44,229,875 
Ditto to order (post Dills) .sercrcoessrsverercrseveroessecen ses 526,164 
Account current With treasury scecsorersescesseeseseverseeee 10,301,203 
Various accounts Current scocrsrsrccssvecsecscsececererevecse 76,624,027 
Ditto branch banks .0.s00 00.000. 24,686,900 
Bills payable at sight 2,123,800 
Ditto branch banks oc. ...cevsereveseesee serves coe ens 1,546,570 
Bills of branch banks to be paid by the Ban « 5,798,111 
Ditto of the Bank to be paid by branch banks . i 
Dividends to be _ con ene copenesee cos sosoneceeese teeecs cence 
Winding-up of the branch bank of Algiers .++.+0..+.-- 
Discounts, interest, and EXPeNses... se. seereereveeereesee 
Ditto branch banks Prerrerirtiiiiiiitt titi titir titty 
Re-discounts of the last half year.. . 
Ditto branch banks ....... 
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226,273 49 


630,504,828 86 

The bills discounted by the Bank will soon be exhausted if they 
continue to decrease for some time to come in the same proportion. 
They have diminished three millions for the last week in Paris and 
the branch banks, However, there is in trade, and chiefly in retail 
negotiations, an apparent revi.al of business, which ought to have 
produced an improvement in the discounts of the Bank. If the dis- 
counts continue to remain in such a prostrate situation—if the traders 
will accept among them no settlement in bills, it is because all the 
banking firms persist in abstaining from business in discounts. It 
is desirable that they should soon reopen their discount offices, and 
that they should not be prevented from it by the new complications 
of Germany. 

_ The divers items of the Bank may give rise to the s:me observa- 
tions as the last return, There we see the same stagnation in bullion, 
an increase of circulation, and a falling off in the account current of 
the treasury. The treasury must needs for this week use its credit at 
7 — of France, or reopen the discounts of the future instalments 
of the loan. 


The present accounts compared with those of last week exhibit :— 
f c 


An increase of bullion in Parla Of scccescsesestesenocecsesers 
An increase of ditto in branch banks of ....» 

An increase of overdue bills Of ....seseresesees enone 
A deorease of protested bills in Paris Of ....s0ss+sesesesee 
A decrease of ditto in branch banks Of....ecsssssevceesss 
A decrease of bills becoming due Of ..sssccesreseee 
A decrease of ditto in branch banks Of s...s0++ 
An increase of advances on bullion Of ..s..«ss0+ 
A decrease of advances on public securities of .. 
A decrease of ditto in branch banks Of..essssessrsccescesee 
An increase of notes to bearer in circulation Of .+..+008 
A decrease of ditto in the branch banks Of ssesessseseesee 
A decrease Of ditto to Order Of... ...s00ss0ssessereseresee seeeee 
A decrease of account current with the treasury of ... 
An increase of the private accounts current Of sess. 
An increase of Citto in branch banks Of...+0+ssesseeeeeesee 


128,677 
574,164 
45,735 
392,995 
78,317 
1,283,342 
. 1,954,406 
768,620 


BRBcoocouc 


. Paris, Oct, 26, 1848. 

The National Assembly will begin to-morrow the debates on the 
amended budget of 1848. The committee who examined that budget 
have found the following results ;— 

When the budget of 1848 was voted last year by the Chamber the 
amount of expenses had been fixed at 1,450 millions of francs. It 
was considered as enormous, and it gave rise to sad-reflections. But 
the republican government presented on the 6th of June an amen 
budget for 1848, amounting to 1,738 millions, and they proposed to 
reduce it to 1,680 millions, owever, subsequent events 
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the Assembly to vote new financial allowances, so that, at the date 
of a 25, the amount was 1,802,691,881 francs, to which must be 
added, for the interests of the new loans which the Assembly have 
decreed, a new sum of 34,158,034 francs; then the budget would be 
1,836,849,915 francs. If we compare, now, the ways and means to 
meet such an extraordinary expenditure, we find that the budget of 
receipts is fixed for 1848 at 1,487 millions of francs, with the 191 
millions which is produced by the extraordinary tax of the 45 
centimes. It would be then a deficiency of 349} millions ; but as the 
government and the committee have proposed a reduction to the 
amonnt of 38 millions, the deficiency would amount to 311} millions, 
However, the committee says that this last figure is not quite de- 
finitive. Indeed, there are already new credits for an amount of 
2 — which have not been comprehended in the budget 
0 


It is probable that the deficiency will in reality reach 350 millions, 
if it does not exceed this amount. 

To make it up, the following are the extraordinary resources of the 
French Treasury :— 

1. 19 millions from the loan of 450 millions to be applied to the 
| public works, 

_ 2. The loan of July last, which, after deducting the 19 or 20 mil- 
lions paid with certification of the last year’s loan, will produce 174 
millions. 

3. The loan obtained from the shareholders of the Paris and Lyons 
Railway, which will produce 54 millions. 

4. The loan of 150 millions obtained from the Bank of France on 
the security of the forests of the State. 

The subscribers of these different loans must pay before the 30th 
of December 1754 millions, viz. :— 

Those of the loan of July Jast, 79 millions. The Lyohs share- 
holders, 20} millions. The k of France, 75 millions. 

But at the date of Sept. 25 the Treasury had already received by 
anticipation, on a discount of 4 per cent, 52 millions on the loan of 
July, 174 millions on the loan of the Lyons Railway, and, besides, 
75 millions from the bank. 

The government have consequently received nearly 300 millions, 
and there will still be a deficiency of about 50 millions, which will 
not be covered at the end of the year. But the government hope 
that they will obtain some further anticipated payments; they reckon, 
besides, upon the slowness of the liquidation of accounts. 

The Minister of Finance may be nearly quiet for this year, but the 
budget of 1849 begins to excite the deepest anxiety. You have seen 
that the deficiency of the present year would be much more consider- 
able without the extraordinary tax of 45 centimes, which will yield 
191 millions to the Treasury. It is true that the Minister of Finance 
has proposed a new tax on the incomes, but it seems that it will be 
aasemsed only at 60 millions. If trade does not considerably improve— 
and if, on the other side, important reductions are not made in our 
yearly expenses—it is difficult to know where France will obtain re- 
sources to meet a new deficiency. A loan has been spoken of, but it 
will be difficult to raise it on convenient terms. Such a desperate 
situation of our finance throws a great deal of anxiety on the bourse, 
and it is extraordinary that our funds are not declining much under 
their present prices. ‘There are many speculators who fear that the 
government will be unable next year to pay the dividends, which 
amount to about 400 millions. 


The budget ought to have been discussed yesterday, but the whole 
sitting was filled up by interpellations. M. Grandin desired to kacw 
what the government intended to do against the — banquets, 
and M. Pierre Leroux had announced that he would demand what the 
minister of war would oe e in favour of the insurgents in June. 
M. Dufaure answered M. Grandin, that the government was obliged 
to permit the banquets, since they were not prohibited by the law, 
but the authority will always have an eye upon them, that they may 
not become an occasion of turbulent riots. M. Dufaure declared 
also that the public authorities ought not to assist at these banquets, 
and this declaration was considered as an indirect censure upon the 
behaviour of his predecessor. The end of M. Dufaure’s speech gave 
rise to a stormy debate. The minister desiring to prove that there 
was no motive for the public anxiety, spoke of a note which had been 

ublished in the papers, in the name of M. Louis Napoleon, who en- 
oveured to inspire confidence in the public, and complained that 
attempts were made to compromise his name. This M. Clement 
Thomas, the same who has been commander-in-chief of the National 
Guards, and who has always played a rather ridiculous part, arose 
and complained that Prince Louis Napoleon was not present at the 
sitting to answer about the note which had been published in his 
name. M. Napoleon Bonaparte, who bears a striking resemblance to 
the late Emperor, defended his cousin against M. Clement Thomas, 
and the language of this last personage was so inconsistent that he 
was iutereumtel by M. Napoleon with some acrimony, and there is 
to-day a report that a challenge has been sent to M. Thomas by one 
of the Bonapartes. 


As to M. Pierre Leroux’s interpellations, they ended very briefly 
by M. Lamoriciere presenting a new decree on the transportation of 
the insurgents to Algeria. 

M. Goudchaux having persisted in his resolution to resign, has been 
replaced by M. Trouve Chauvel, the prefect of the Seine. M. 
Trouve Chauvel was indeed a banker before the revolution of Fe- 
bruary, but he was established in the little town of Le Mans, and he 
was not considered as an able financier. He has been chosen by 
General Cavai because he was a pure republican rather than on 
account of his financial talents. His nomination produced a very bad 
effect at the Bourse, and Nene | the rente declined, in spite of a 
large discount of 87,500f in 5 percent. It was reported that M. 
Goudchaux had only taken a pretext to abandon the government, as 
he was at a loss to find a means of getting out of the financial diffi- 
culties of the country. He had declared in the preceding sitting that 


the negotiation of a loan would be impossible in 1849. i 
it Ses inmate to rely on that resource. Seelam 

One of the representatives, M. Mathieu (of the Drome department,) 
has made a motion to the Assembly for the issue of new bank notes 
to the amount of 400 millions of francs. They would be a legal ten- 
der, and would be received in all the public offices for the payment 
of taxes. The national properties of a double worth would be given 
asasecurity. In consequence of the resources which would result 
from that issue, the salt tax would be abolished on the ist of J anuary, 
1849. Besides, 200 out of the 400 millions would be employed in the 
formation of national discount banks in all the chief departments 
and great industrial emporiums. 

Tiatr-past Four.—The market was buoyant upon the public 
stocks, owing to a new discount of 37,500f in Rente 5 per cents. It 
was reported that excellent news had arrived from Vienna. We 
know, indeed, that at the date of the 20th the victuals began to be 
very scarce, and the authorities had been obliged to give but one 
ration per day to the soldiers in service, and dissatisfaction was 

ming prevalent among the insurgents. It was reported also that 
peace had been concluded with Italy. Lombardy would remain in 
possession of Austria, but it would preserve its nationality, would 
receive a constitution, and the Austrian troops would evacuate the 
Italian territory. 

The 3 per cents have varied from 44f75c to 44f 65c ; the 5 per cents 
from 69f 10c to 88f 85c; the Loan from 69f to 69f 10c; the Bank 
Shares were done from 1,515f to 1,510f; the Northern Shares from 
355f to 356f 25c ; Strasburg from 330f to 331f 25c; Nantes from 317f 
50c to 316f 25c; Lyons from 361f 25¢ to 362f 50c; Orleans from 
605f to 615f; Rouen from 380f to 385f; Havre from 187f 50c to 186f 
25c ; Marseilles from 175f to 173f 75c; Bordeaux from 370f to 368f 75c. 
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From our Dutch Correspondent. 


Amsterdam, October 23, 1848, 

As I have formerly said, previous to the electors being called 
upon to nominate new chambers, according to the new mode of 
election, our old ones have met for the regular session of 1848, on 
Monday, 16th instant. The King’s address in this circumstance did 
not present anything remarkable ; properly speaking, it was a mere 
compliment paid to the chambers and the nation for their conduct 
in these eventful times. In the meanwhile, however, it mentioned 
that some financial bills of an urgent character would be presented 
for examination in this short session. The principal of them is a bill 
relating to an omission of mane bills to cover the deficit which the 
revenue is likely to present. This deficit would certainly, when 
considering circumstances, be very unimportant, as you may see from 
the accounts given hereafter, had it not been that there isa great 
disappointment with regard to the revenue from the East Indies, 
and that circumstances had not required an increase in the expenses 
for army and navy. The decrease in the East India revenue is cal- 
culated as likely to be of no less than 7,162,000 florins, owing to a 
minus receipt and a greater expense; and, in the meanwhile, the 
army and navy have required an expenditure of 4,532,000 florins 
above the estimates. The government calculates the deficiency of 
the year, after deducting the surplus of the preceding years, to be 
10,239,000 florins, for which they propose to provide by an emission 
of 10 millions of treasury bills. 

It may be said in truth, however, that the deficiency will be larger. 
If we compare the estimates of the year with the sums received up 
to the Ist of October, we find a minus receipt of 1,043,000 florins, 
and, far from thinking that this may disappear, it is most likely, 
viewing the gloomy prospects of the future, that the ultimate deficit 
of the year upon the estimates will amount to no less than 1,300,000 
florins, which, added to the above sum of 10,200,000 florins, will 
give a total of 11,500,000 florins, for which no provision has been 
made in the budget. This state of things will be rather puzzling 
for our new parliament ; but it will serve, however, to enforce those | 
reductions in most services, which are so much desired from all | 
sides. 

The accounts of the receipts during the nine elapsed months of 
the year, as compared with the same period of 1845, 1846, and 1847, 
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1845 1846 1847 1848 

florins florins florins florins | 

Direct taxes seoccesssscessecoeees 13,040,271 07..613,457,279 64.0613,151,679 49..13,735,584 02 | 
Customs duties, &C....+++00 » 3,780,151 95.0. 3,827,736 86... 3,923,978 89... 3,172,766 21 | 
EXCISC ccsccecesscccces sevcveeee 13,746,167 6600013,444,365 94...12,536,704 12...13,214,510 13 | 
Registration, stamps, succes- aa coellls } 
SiVE duties, AC....00-+rseee00 7,472,677 83.00 7,019,142 29.0 7,830,210 30... 7,587,563 32 
Gold and silver stamp duty 105,526 61... 111,126 75... 107,178 36... 101,053 61 
POSt ccoccecccccescocsccccsccessevee 1,049,077 65.00 1,030,927 52.26 2,060,189 93.00 1,043,957 35 | 
LOttery scccressererveessereeeeeess 434,933 50... 418,893 00... 408,086 09... 264,341 50 

















Total ..orccsecsseseeses coves « 39,629,506 27 39,309,361 91 39,015,027 09 39,149,775 54 | 
We see by the above that there has been this year an increase upon | 
the same period of 1837 of fi 131,748 45; but if we compare the re- | 
ceipts with the estimates, we find, as I have already said, a decreage 
of fi 1,043,169, as it is to be seen from the following :— 
| 






oe 


Estimates, 1848. _fi 

Direct taxes .ccccccscceescecsssssererssesccseseessncsnses sen ees sor see resens 18,748,860 

Customs duties eves 4,716,000 
EXxcise.c.-scccssesese see 18,872,020 
Registration, &c.... ecscoocecs 2 9,334,000 

Gold and silver AUties...cccccssesseeresceseeeces see ereseranevee car ane res 139,772 i 
POSt.cccccccessscccceceoeccocce ceocoees one cen ccc geccesoseeseconcceecsseocee ese 1,230,000 i 
LOUery cosscerescerseserssssssceeseresessessseesses cesesscersesesserererese — 400,000 


TOtal coc ccc reeves sec ceeccecce sec ssocccececcoccsscooocovoesssconcessoese 59,190,592 





Byime mcm tiadcceces cccccececces coc ccecee ce seoccscneccsccscescocscccsscceces 40,193,944 
A rumour was spread some days ago, tha: some of our ministers 
would go out of office; but I may confidently say that no faith is to 
be attached to this report, as nothing has been decided on the point up 
to this moment; on the contrary, there is every hope that they wil) 
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remain, however inconvenient it may be to some, especially to M. 
Donker Curtius. : 
Our exchange has had rather a more active appearance to-day in 
nenee of better news received from Vienna. Dutch Two-and- 
2-Hall per Cents from 44 to 44} ; Austrian Metallics Five per Cents 
from 60} to 61}; ditto Two-and-a-Half per Cents from 31} to 32. 





From our American Correspondent. 
Philadelphia, Penns., U. S., Oct. 9, 1848. 
_ VE FRANCHISE—INFLUENCE AND 
BASED LY POWER OF CORPORATION MONOPOLISTS—THE BLACK 
BOOK—AGRICULTURAL cone ea ainae 
morrow our city, county, and state elections come of, an we 
shall be all bustle aoe cen, and as I shall have no time to write 
then, I do it to-day. I have, as you are aware, just returned from a 
lengthened and interesting tour in the Eastern and Northern States, 
ot boven taken notes, I think two or three extracts may be worth 
consideration by some, at least, of your numerous readers. 7 
* Most of the humbler classes, and not a few of the little-reading and 
very limited information among the middle ranks, fancy, because 
there is universal suffrage in some parts of the United States, and a 
broad basis of elective franchise in others, that therefore everywhere 
there is more true liberty and more just laws than in Great Britain : 
to this point, therefore, I would direct the attention of all such 
ersons. Asregards the working people in most of the North-Eastern 
tates, the elective franchise is merely nominal ; they have the right 
by law, but the majority, ineluding numerous shopkeepers, hotel and 
tavern keepers, and others, dare not exercise it In opposition to the 
will and wish of private and incorporated companies for banking, 
manufacturing, printing, ironfownding, and other purposes. For in- 
stance, when examining and inquiring into cotton and woollen manu- 
factories in the vicinity of Providence, in the State of Rhode Island, 
where the qualification is citizenship and a small head tax, I said to 
the superintendent of an extensive cotton manufactory, in the course 
of other conversation—“ And how do you manage this large body of 
operatives at elections ? do you prevent them from voting?” “ No,” 
he replied, “we do not prohibit them from exercising their right of 
voting, but it is well understood among them, that if avon in oppo- 
sition to the Whig party (which advocates high tariffs, protections, 
and special privileges) they are to be discharged.” This practice of 
controlling the votes of operatives, and many other persons within 
the reach and influence of incorporated manufactories, banks, machine 
shops, &c.,is very common throughout the States of Connecticut, Rhode 
Island, Massachusetts, and some portion of New Hampshire, Maine, 
and New York; so much so, that it has become the rule, and not 
the exception to the rule. 


So rife is the system, that the liberty of speech cannot be exercised | 


without danger of annoyance, and being subject to some assump- 
tion of dictation and power. When staying at hotels in Mas- 
sachusetts and Rhode Island, respectable-looking, smart, inquisitive 
yankees, have introduced themselves to me by one or two common- 
place remarks, and then they would guess I was an Englishman ; 
and, seeing me well dressed, fat, fair, and forty, instinctively con- 
cluded that I must have becn a good old Tory in England, and, con- 
sequently, that I was a Whig in the United States, and a staunch 
friend of the protective policy and monopolies, and talked accordingly. 
In such instances, I would give the parties string enough ; and, when 
_ had got the whole length of their unjust and avaricious doctrines 
and policy, I gradually turned talker in my turn, smashed all their 
fallacies and fummery, and flogged them without mercy. On two 
occasions, one a bank president, and the other a rich and powerful 
member of several corporations ; but it was my fate soon to be told b 
the landlords, immediately after the discussions were over, that it 
might do to preach free trade in England, but that it would not do 
there, and that I had better find some other hotel to stop at. 

When in Lowell, there had just been a considerable reduction of 
operatives’ wages, and the workpeople were then earnestly bent (as 
resisting the corporations is out of the question) upon establishing 
joint-stock shops, or union stores, so as to obtain provisions and 
clothes at wholesale prices, with the addition of a small per centage 
to defray rent and attendance. A near relative of Mr Abbott Law- 
rence, who is the agent or superintendent, at a very large saiary, 
of one of the most extensive and powerful manufacturing corporations, 
was respectfully waited upon by a deputation from the workers, and 
who were part of the intended Joint-Stock Shopkeeping Company, 
to state their intentions and to obtain his sanction and patronage to 
the undertaking. But instead of assenting, he informed them that 
he and the other companies were opposed to the plan, because it 
would lead to store-keeping monopoly, and lessen the demand for 
shops and building lots, and so materially interfere directly with 
the interests of the manufacturing corporations who were extensive 
owners of building land and house property, and that he had come 
to the determination to discharge all the workers who joined any 
such associations. 

_ The manufacturing corporations in these various states, keep what 
is denominated a black book, in which is written the name of every 
operative, male or female, who has been discharged, or has left in a 
disagreeable manner to the agents or superintendents; and they re- 
spectively and regularly communicate reciprocally the particulars of 
every change and discharge so made. So that if a worker, either by 
voting, or in any other way, offends one corporation, it is tantamount 
to offending all, and effectually prevents him or her from obtaining 
employment. The above are afew specimens of liberty under a re- 
publican form of government in the United States, which are unde- 
niable facts, and well worthy of notice in Great Britain. 

now hand you the following authentic account of the agricultural 
productions of the United States in 1847 :— 

Bushels, 


A8* SOLERO E REESE SORE ODEO EE OES EES SERSERERE ESS SOe SO GEERESES EES 114,245,500 


— CORT, OF MAIZE seer-soreseserersrorragecreresecssssvossaccerere 539,350,000 
+ TAStSOReOeSeLeneeee +e: Se eeEenes oes peneesenenenes eee tesenessseesess ces 700 


conenahensnsansnannte sesausessseencansesqancnseganeccsenonce 2,008,500 
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The foreign countries to which the surplus of the i 
cable, and which may be regarded es. the priasigal europe te 
countries of the world, are, Great Britain, France, Hol the 
West India Islands, British American colonies, Brazil, aod tens 
America generally. I see and hear nothing to alter my last advices 
seapeoing, Se crops for 1848; the surplus will probably be increased 
by more than one fourth, which will give 300,000,000 bushels for 
portation this and part of the coming year. o 
Our elections seem involved in greater uncertainty and 
than at almost any previous period: the presidential clestion al 
probably be a hard race, General Cass the winner. Money is stil 
om me — eames y cautious ene " ive in their di 
rade dull, and manufacturers uttering loud complaints 
tariff of 1846, and making political capital out of the dqpeee 
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THE RECENT OUTBREAK IN CEYLON. 
To the Editor of the Economist. 
Colombo, Aug. 

I was anxious you should see a letter in the Observer to ae 
have.been ascribed. They have since ripened into open rebellion in the interior 
where some blood has been shed, much property destroyed, and, I fear, all is not 
over yet. In the meantime, much exciter ent prevailed, which was however con- 
fined to tumultuous assemblages. The greatest outrage committed in the low 
country, was at Borella, a mile from my little abode, where the police gave and 
received some blows. Notwithstanding the exaggerated accounts of it, it was 
nothing to a common Irish or Chartistrow. Sir James had deemed all quiet at 
Kandy, after talking over the people, and so proceeded on his trip. 

If report speak truth, parties were sent out to capture them in the wild districts 
through which they passed. The most prompt measures were taken to crush 
the insurrection ; and it is perhaps owing to the energy evinced on this occasion 
that order is so soon restored. The Governor has won golden opinions for hig 
decision and his activity. * * * * * The respectable of all classes have 
come forward to tender to him their warm approval of his measures, and their 
readiness to take any part assigned to them in future operations. The only dis- 
sentients are found among a party composed of those restless elements, with 
whom society has never found it possible to amalgamate, and whom it now casts 
up on its troubled surface. As it is, Colombo is nearly drained of troops. 
Butler left for Bradella at a few hours’ notice. Many others were drafted off 
with equal despatch. Major L—— had already obtained leave of absence, for 
the purpose of taking his family to the hills, and had even sent off bandy boats 
of supplies for them, when his leave was recalled, and he was put under orders to 
move with his wing. The invalid soldiers were moved to the quiet garrisons to 
relieve the able, and the old pensioners were called out. Despatches were sent 
immediately to Madras for troops, some of whom are already at Trincomalee, 
but the storm had blown over before they arrived. All appears now quiet, but 
I fear it is only for a time, and that order is maintained only by the presence of 
the troops, To-morrow, or the next day, will be the grand festival of Dalada, 
or Buddho’s tooth, the great prestige of sovereignty in Ceylon. It is the first 
which occurs since this relique has passed from the tutelage of the British go- 
vernment into the hands of the people, and some disturbances are expected. 
The Governor and Sir James are gone up to Kandy to be on the spot ; but, if 
I judge the people aright, they will not be moved by superstition or enthusiasm 
80 long as the authorities are on the alert, but wait a more favourable opportu- 
nity. I look upon these things as no sudden burst of indignation, as it has been 
asserted, against the taxes, but a settled spirit of disaffection, which for some 
time past hasibeen spread by the disaffected chiefs, and, they say, especially the priests 
(see Examiner of 12th). And I am rather led to adopt this opinion, as I foresaw 
signs of the coming troubles long ago. You may find these notices so early a8 
in my letter mentioning the death of poor Dick, the police magistrate of Ne- 
gombo. If this be so, I fear we have to expect still further commotions, pro- 
bably attended, as in this case, with destruction of property on our side, and loss 
of life on theirs’ It is now said, but with what truth it is difficult to determine, 
that the government were warned of the danger to which they exposed the colony 
when sending a body of the Ceylon Rifles (a Malay regiment) to Hong-Kong. 
> has co fortunate, at oa events, that the insurgents could not, or did not, 

ncert their measures expeditiously eno before th 
a oo _ ranks could be a, sal Sas gaat 1 

e Malays have proved themselves by far the most efficient troops we 
have for the warfare of this country. Independently of the baneful effects of the 
climate on the Europeans, the British soldier cannot be brought to act with 
rigour against this cringing, treacherous race. The Malays, on the contrary, are 
actuated by no such scruples, but are with difficulty restrained from the slaughter. 
With all this, they possess greater energy and greater powers of endurance than 
the coloured races in general, and, above all, they are warmly attached to their 
officers by a strong esprit de corps. 

The Singhalese dread them in conseque nce; and perhaps they would not have 
ventured on revolt had the full complement been in the island. Their national 
weapon is the crease, a small poisoned dagger, of which they make desperate 
use, and without which they never move. In whatever quarter the late events may 
have originated, or whatever turn affairs may now take, it is more than probablethey 
will militate greatly against the interests of the Governor and Sir James, follow- 
ing so a as ae have done upon the promulgation of the new tax ordi- 
nance, so strongly recomm 
en me'y : ended in his last report, and on which Sir James 

There are many besides, especially among the high officials, who would gladly 
draw down censure on him, or on his om a these he seems to have 


ermed himself with the , 4 
Gettved thes Getuanends Got T tate Gee Gait eee Oe oe 


as Ih 
the names included in . ave been told) from the Colonial office. Among 


the list of those who approved, in 1841, of the most ob- 
noxious of the taxes now to be enforced (the +o tax and the gun tax), are all 
the officials of that and most of the present day. Among the merchants, there 
are some who blame these taxes for the stoppage of their gains, and call out 
= pa sebne Danank their amount, and unequal by their Ciotaatien, 
© not object to them in principle, should no 
+ — we = at once, but one by one. were I 
my not concur readily in either of these opinions, nor can 
cansides the taxes as otherwise connected with the troubles of the country, than 
y the villany of the leaders, who took advantage of the first change to 
misrepresent our measures to the people, and excite them against imaginary 
evils which never entered into the contemplation of the government. Th¢ 
people were told, in many places, they were to be taxed for their children, and 
cattle, and ‘every little article they possessed ; and I should not feel at all sur- 
prised to learn that some such iniquitous exactions have been levied in some 
pees, As to the taxation of the people generally, the plantre and merchants | 
ve hitherto borne the chief burdens of the state; and it certainly cannot be || 


nn 


Eee 





EEE 





























































treacherous, 

a heartless cruelty and venom which is excited by the merest whim. I believe 
they look upon us with jealousy and hate us, but they dread the rule of their 
own people more. The balance isin our favour, but little suffices to turn the 
scale. There is another point in the Singhalese character, which perhaps has 
been worked on to advantage in the present instance. From the highest to the 
lowest they are avaricious in the extreme. The kings always had their treasures 
buried with them. Many who by handicraft, or could easily earn 
& few shillings a day, would rather spend that day in saving one penny. 
They have not the slightest idea of making money, but scrape it together by the 
spoliation of others, or a miserable penuriousness. I speak generally ; for some 
of the very enlightened, though it is very lately, are beginning to appreciate our 
ways in these matters. Asan instance of their speculations, I take the house I 
am living in, which I watched in building: in London it would have been an 
affair of a week, and its cost about 70/ or 80/ at most. It took mearly a year 
building here. I explained to the proprietor, that if he spent 10/ and finished 
his house in one month, he would begin then to receive rent for it ; whereas, 
if he spent only 1/ per month, and kept on the work for ten months, he would, 
of necessity, lose nine months’ rent. 

It was of no avail. He appreciated my arguments, but it was like parting 
with his heart’s blood, to see so large a sum slip through his fingers at a time. 
So it is, though they know they would profit largely by roads through their 
country, and have some idea of the extent, they grudge 6d toward them. 
The lands in the most remote districts bear a mere?nominal value ; but where- 
ever a road is cut, they immediately rise to from 30/ to 50/ an acre. 

But this is not all. In the Khandian districts their little produce, chiefly coffee, 
is sold to, and their wants supplied by, the Moormens, often without the sight 
of money, or their being able to calculate their loss. Their coffee is depreciated 
to, perhaps, one-third its value, and the Moormens’ goods enhanced three-fold ; 
a considerable loss is entailed without a proportionate gain on the part of the 
Moormens, who must make up for loss of time, loss of property, and expense of 

all round the country, as well as the uncertainty affecting the sale. 

But it is not necessary to enter into arguwents to prove the expediency of having 
the roads. As to the means adopted to obtain this boon, they are the same as 
are cheerfully carried out in Canada, only here they have the option of com- 
muting their labour for a fixed rate. Itis alleged the burden falls more heavily 
on the poor, who are called on to the same amount as the rich. But it appears 
to me it is allowable to the poor to use the roads as well and as much as the 
rich, only if the more wealthy keep a carriage or horse, they must pay extra for 
it. In England, the poor man pays equally with the rich, at the turnpike, or 
the toll-bridge, yet none object. It is different with the rates for the protec- 
tion of property, or the administration of government. But it must be re- 
membered there is especial provision made to exempt from this ordinance those 
whose labour is their living, the aged and infirm who can neither work nor pay, 
and to allow the needy ha/f-pay while they labour. It is further provided that 
none be called on to labour, or commute for labour, on any part of a road farther 
than eight miles from his dwelling, and all these details are referred to com- 
mittees chosen by themselves from their own village people well acquainted 
with the locale. 

As to the gun tax, it is optional to keep a gun or not, and is similar to 
like impositions in other places. But I fear to trouble you with more on this 
head. And having now furnished you with my views of the question, 
I have only to allude to the injury likely to accrue to the colony from 
these troubles. They have seized the moment when the treasury is nearly 
empty, and when they thought the home government embroiled, to com- 
mence their agitation. The government, which was before embarrassed for 
funds, is now led into additional expenditure for troops, &c., as the military 
must absorb all interest for some time to come. 





Court and Avistocrarcy. 


Tue Court continues to reside at Windsor. Her Majesty is receiving a great 
many visiters, 

The Earl and Countess of Clarendon, with their family and suite, arrived on 
Saturday afternoon from Dublin, at their seat, The Grove, near Watfort, Herts. 

Frederick Baron yon Roane, Envoy Extraordinary from his Majesty the King 
of Prussia, with his family, arrived at Blackwall on Saturday morning, by the 
General Steam Navigation Company’s steam-ship 7'rifon, from Ostend. 

DEATA OF Da WELLESLEY, BRorHer oF THE DUKE oF WELLINGTON.-—On 
Saturday morning, about nine o’clock the Hon. and Rev. Gerald Valerian Wel- 
lesley, D.D., expired at his house, in the College at Durham. The honourable 
and reverend gentleman had for some time past been in a feeble and gradually 
sinking state. By his death the rectory of Bishopwearmouth, and a canoury 
in the church of Durham, has become vacant. 

A cabinet council was held on Tuesday at the Foreign-office. The ministers 
present were—Lord J. Russell, the Lord Chancellor, the Marquis of Lansdowne, 
the Earl of Minto, Sir G. Grey, Viscount Palmerston, Earl Grey, the Chancellor 
of the Exchequer, the Earl of Aukland, Sir J. Hobhouse, the Right Hon, FH. 
Labouchere, Lord Campbell, the Marquis of Clanricarde,and the Earl of Carlisle. 
The Earl of Clarendon was present at the council. The council sat three 
hours.—It was resolved by the cabinet council to epare the lives of Smith O’Brien 
and his fellow state convicts. 

BENEVOLENCE OF HER MAJESTY.—On Thureday last the mayor of Liverpool, 
on proposing the health of the Queen, stated that he thought it was due to her 
Mojesty to mention a little circumstance connected with the loss of that unfortu- 
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Tiate vessel, the Orcan Monarch. A little child about three years of 
saved ; it was unknown —unclaimed by any one—and umable to give any 
count of itself. This circumstance reached the ears of her Majesty, who imme- 
her, intimated her intention to have the child taken care of, respec- 
tably educated, and put forward in the position in life to which it appeared to 
belong. This bemevolent intention, which if carried into effect, would probably 
not have been allowed to transpire, has only been frustrated by the discovery of 


Duke of Portland on account of his heavy loss. 








METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 21, 1848.—Males, 503; females, 480 ; 
total, 983. Births in the week—Males, 592; females, 574; total, 1,166. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 autumns), 972.—The number of fatal cholera cases during the week was 45. 

M. Louris BLAnc thas contradicts, ina letter in the Times, the report that 
his father died last week in extreme destitution. “ Six years lave passed since 
my father died, and all who were acquainted with him are perfectly well aware 
of the affection, of the tender care, and of the devotion with which his children 
always attended him.” He dates from 126 Piccadilly. 

Frencn NATIONAL GUARDS IN LONDON,—-During the week, several bodies 
of the Parisian National Guards have been in London, on a visit ef two or three 
days. They have been very busy seeing the various sights London offers at this 
season of the year. More than 600 have availed themselves of this opportunity 
of seeing the domestic arrangements of their ancient enemies. A deputation of 
the body in London waited on the Lord Mayor on Tuesday, who received 
them in the Egyptian hall. More than 400 of the national guards were pre- 
sent: his lordship was accompanied by Aldermen Wilson, Humphrey, and Mus- 
grove, and bythe Lady Mayoress. Th: commandant of tlie body assembled, then 
addressed the Lord Mayor: he stated that many of the members of the Parisian 
national guard had accepted of the invitation of the national guard at Calais to 
visit them and it having been suggested to them that as they were so near Lon- 
don they could do nothing better than pay a visit to their excellent English 
friends in that capital, they had determined to adopt the agreeable advice 
of their fellow countrymen. They felt that they could not visit the shores of 
England without paying their respects to the Lord Mayor of London, especially 
as they had met with the kindest reception from all ranks of the people in every 
part of this hospitable country. It was the ardent wish of the national guard 
of Paris that the good wnderstanding and the kind feeling which prevailed be- 
tween the two countries should meet with no interruption, and the members of 
the body whom he (the commandant) represented would, he assurred the Lord 
Mayor, ever bear in remembrance the warmth with which they had been re- 
ceived, and which was caleulated to give an additional impulse to the regard 
which existed between the two countries. (Loud cheers from the whole body.) 
The Lord Mayor said, I feel very much gratified as chief magistrate of this city, 
and I am sure that such is the case also with my brother magistrates now pre- 
sent, at the opportanity of welcoming the members of the national guard of 
Paris here assembled, upon the occasion of their visit to this country. I hope 
and believe that these visits will have the effect of promoting and increasing 
good feeling and cordiality between the two countries, as Iam convinced that 
much of the peace and tranquillity of Europe, which is so much to be desired, 
will depend upon the continuance of a kind and friendly feeling subsisting be- 
tween France and England. I am most happy to see you all, and I trust that 
you will, during your temporary sojourn in London, avail yourselves of the 
opportunity of seeing as many of the public places and works of art as possible, 
and that you will return home gratified at the result. (Applause.)—The com- 
mandant then expressed an anxious hope that the Lord Mayor would pay the 
national guard of Paris a visit, and receive from them their warm acknowiledg- 
ments in their own country of the reception which they had met within Eng- 
land.—His lordship responded to the invitation, and the members of the national 
guard then retired, and proceeded to visit the Royal Exchange and the other 
public buildings of the city. 

A Snertrr’s Wire Roppep.—On Sunday last the lady of Mr Goodhart, one of 
the Sheriffs, was robbed of a purse containing several sovereigns and some 
silver. The Lord Mayor and the Sheriffs and their ladies attended the charity 
sermon at the church of St Catherine Cree, in Leadenhall street, and on going 
to their carriages after the service, a well dressed boy, who stood behind Mrs 
Goodhart, whipped the purse out so cleverly as to get out of sight before it was 
missed. 

BUILDING ON THE INCLOsURE, LeIcESTER SQUARE.—Preparations have been 
commenced within the inclosure in Leicester square, to convert that hitherto 
useless spot of ground into an exchange bazaar, to be called the Royal Victoria 
Arcade Bazaar. There will be four distinct entrances—one at each angle of the 
square—the arcade being in the form of a cross, the statue of King George the 
First forming its centre, round which will be constructed a circular promenade‘ 
open to theair. Within each angle an ornamental fountain will be constructed, 
to be supplied with water from the Artesian wells that furnish those in Trafalgar 
square. 

"Remear SHares.—Messrs Lamond and Co.’s sale was tolerably well at- 

tended on Wednesday last. The following are some of the prices obtained :— 
10 Eastern Counties, 20/ paid, 127; 10 Eastern Counties, 6 per cent guaranteed, 
7i 103 paid, 71 188; 20 Reading, Guildford and Reigate, 10/ peid, 8/ 28 6d; 10 
York, Newcastle and Berwick, Preference, 8! paid, 4/; 10 York, Newcastle and 
Berwick, No. 1, 15/ paid, 9; 20 London and Blackwall, 13/ ¢s 8d paid, 4/ ; 
6 Caledonian, 50/ paid, 162 15s. 








PROVINCES. 

A Prize To Sir R. Peet.—At the Blackburn agricultural meeting, last week, 
a silver medal was awarded to Sir R. Peel for his estates in Oswaldtwistle, as 
the owner, not being the occupier, who has laid down the greatest number of 
rods of stone or tile drains in the best manner. 

OUTLAWRY OF M*Manvus.—A fiat in bankruptey against M*Manus, who has 
recently cut such a prominent figure in the so-called Irish rebellion, was taken 
out shortly after he left Liverpool for Ireland. According to the 
laws, the effect of his non-appearance will place him in the position of an outlaw. 

CAPTURE OF A SAVINGS BANK DeravLTer.—Mr J. C. Bennet, late clerk at 
the Margate savings bank, and who decamped with above 2,000/ of the funds, 
was sent down on Monday night in the custody of a Bow street police officer, 
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examination before a magistrate at the York Hotel, remanded 
ta aes leaving the town the fugitive has been to America, but 
having no peace of mind, returned to give himself up. Ria ee 

A silver cradle is to be presented to Mrs Horsfall, the wife of may 
Liverpool, on Saturday. “ This,” says the Liverpool Standard, “ will revive a very 
ancient civic custom, while it will express the high sense which the donors en- 
tertain of his worship.” 

eae BAN x Forcerres.—At the general quarter sessions - “eo 
borough, on Saturday last, Stephen Aveling, whose family connexions - a 
county are of the highest respectability, was indicted for uttering a forged c — 
for the sum of 283/, upon the bank of Messrs Gurney, Peckover, and lowes 
account of Daniel Fry, Esq., of Elm. The case was fully proved agains =. 
and the Chairman then sentenced him to two years’ imprisonment for the secon 
offence, and transportation for ten years for the first. 

WINDING UP OF THE SHEFFIELD AND R&TFORD Bank.—No small co 
of disappointment exists amongst the proprietary in this unfortunate — 
the present aspect of its affairs, necessitating as they do acall of 5/ = x - 
before the wind-up can be effected. According to the official return, publ . 
in February last, the shares are in the hands of 73 parties, 45 of whom reside in 


a from the Davie’ Straits cod fishery, with the very fair cargo of 
toys of halibut, and about 4 tons of cod liver oil. She — = 
following report from Captain Alexander, ene an peng Green, of Peter- 
Ei decsbien 0: Semen, 0. 9° Sieeeh ; Prince of Wales, 3; Lady Jane, 
4, 50; Jane, 2, 35; Horn,4, 50; Princess Charlotte, 4, 50; Alexander, 3 ; 
Chieftain, 2; Regalia, 2; Pacific, 2; and the American ship, 3. Captain 
William Jackson, of the American ship M‘Lellan, of New London, who was also 


ith, gives a somewhat better report, 
spoken on the 18th July, by Captain Smith, gi ee 


Lord Gambier, 2; Truelove, 4, 60; 


as follows :—Abram, 1 fish, 10 tons; Lord Gambier, 2, 30; 2 of | | 
Hull, 3, 30; Truelove, 4, 65 ; Lady Jane of Newcastle, 4, 60; Chieftain of Kir- 
Regalia, 3,24; Jane, of Boness, 2,28; Advice, 3, 40; Alexander, 
8, 40; Horn, of Dundee, 4, 60 ; Princess Charlotte, 3, 44 ; Pacific, of Aberdeen, 
2, 80; Joseph Green, of Peterhead, 8, 45; M‘Lellan, of New London, 3, 40. 


kaldy, 2, 28 ; 


—— 


sheffield. 

WHALE AND Cop Fisnery.—The Seaflower, Captain Smith, arrived at Hull, 
| 

| . SCOTLAND. 


CHOLERA AND SANITARY MEASURES IN EpinsuRGH.—It having been found 
that no board of health can be formed in Edinburgh, in consequence of the 


city bas to be confided to the commissioners of police and parochial boards, 

the first fruits of which arrangement is that the parochial boards will not unite 

in order to carry out precautions against the spreading of cholera.—An official 

statement, signed by the surgeon of police, states that twelve new cases have 

been registered since the last report from that city. Of these eight terminated 
fatally. At Newhaven two new cases are reported, and at Leith eight. Of 
these, two are returned as dead, and two recovered. The additional localities 
affected by the disease in Edinburgh are Brown street and High street. 

WRECK OF THE STEAM-VESSEL VELOCITY.—We regret {to announce the 
total wreck of the Velocity steamer, plying between Aberdeen and Newcastle. 
On Sunday evening she arrived in the bay of Aberdeen about her usual time 
(6 p.m.). The sea had been extremely rough throughout the day, and was 
then running very high. On attempting to take the mouth of the harbour, 
& huge swell lifted her up, and caused her to strike with great violence on the 
north pier-head. The vessel at once parted, and has since broke up into frag- 
ments. The whole of the crew and passengers, among whom was F. O'Connor, 
M.P:, were saved by means of life-boats. The cargo was valuable ; great part 
of it is altogether lost, and what has been recovered is of course greatly damaged. 
The Velocity was the property of an Aberdeen company, and the oldest steamer 
connected with the port. 

THe DvucHESs OF SUTHERLAND AND SUNDAY TRAVELLING.—The Secre- 
| tary of the Scottish Central Railway has published an explanation of the 
| circumstance relating to his alleged refusal to allow the Duchess of Sutherland 
| & special train on Sunday week. He says he was not communicated with at ali, 

and did not hear of the occurrence until several hours after the departure of her 


grace. 
In Aberdeen, in a population not probably exceeding 75,000, there are said to 

| be nearly 5,000 persons out of employment. 

! 
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INCREASE IN THE CONSTABULARY.—It is stated that the government have 
it in contemplation to augment, at an early date, the constabulary force in Ire- 
land to 30,000 of all ranks. This formidable body areto be employed, in addition 

| to present constabulary duties, in all descriptions of service for which the regu- 
| lar military are now required ; and the whole or the greater part of the latter 
force will be withdrawn from this country unless upon extraordinary occasions. 
The increased force will be placed upon a new footing, and comprise cavalry, 
| infantry, (including rifle corps), and horse and foot artillery. 

At A Privy CoUNCIL HELD ON THURSDAY WEEK, an order was made for 
the discharge of several prisoners in custody under the Habeas Corpus Suspension 

Several persons have received notice that, on finding bail for their appear- 
| ance “ when called upon,” they will receive the benefit of that order. 

Mr MEAGHER's TRIAL concluded on Saturday evening, with a verdict of 
guilty. On the following Monday, Messrs‘McManus, O’Donohoe, and Meagher 
were called up for sentence, when, after having severally addressed the court 
they were sentenced to death in the same barbarous forms quoted in the case of 
Mr W. S. O'Brien. 

ns Sea are 12,328 prisoners in the several gaols 

Mr J. B. Ditiion.—The Wexford Independent states that this gentleman has 


landed in New York. 
DURING THE ApsENCE in England of the Lord Lieut., the Lord Chancellor, 


rw fotiiti op of Dublin, and Sir Edward Blakeney, will act as Lords 
PaPaL RxscRIPT.—Tue Inisn CoLLEGES.—The papers of yesterday contain 
the second papal rescript on the subject of the Irish colleges, in which his holi- 
Peete his disapprobation of these institutions. 
URDER IN LIMERICK.—An unfortunate bailiff was shot on Tuesday, at Mun- 


get, while in the act of levying a distress. He has left a family of eight children. 


Three persons have been arrested on suspicion, 
A movement against the poor law has begun in Galway and Tipperary. 
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FOREIGN AND COLONIAL. _.. 


FRANCE. 

The Ministers of the Interior and Justice have addressed circulars to all the 
prefects and attorney-generals, ordering them not to allow any public function. 
aries to appear at democratical banquets. 

The military movement in Paris still continues. On Wednesday 20 pieces of 
artillery, with their ammunition waggons, were removed from mes to Ver. 
sailles and StCloud. Great uneasiness, in fact, prevails in the capital, and the 
government is only taking proper precautions to provide against an ex 
outbreak. Theclubs in which the representatives meet generally resolved to 
oppose the motion for the election of President on the 10th of December, and to 
postpone it to a later period. Great surprise, therefore, was caused on Thurs. 
day, by a contrary decision. 

The Assembly divided on the important question of the election of President 
of the Republic, when the following was the unexpected result ;—Number of 
votes 819. In favour of the decree, 587; against it, 232; majority, 355; con. 
sequently the election will take place on the 10th of December. The regylt 
was chiefly due to a distinct declaration,{made by General Cavaignac, that he 
considered the delay of the election to be full of danger to the Republic, 


PORTUGAL. ’ 
By arrivals from Portugal on Tuesday, we learn that all vessels arriving 
from continental ports to the eastward of London, are placed in quarantine for 
eight days in Portugal, and the same is the case with all vessels from England, 


ITALY. 
At Turin, on the 21st, the Chamber of Deputies came to a resolution, by a 
arge majority, in favour of the prolongation of the armistice. 


PRUSSIA. 

Some riotous disturbances occurred in Berlin, on the 16th, during which eleven 
persons were killed. They originated with the workmen, dissatisfied with the 
employment of machinery. On the 15th inst, the Prussian National Assembly 
decided by a large majority on erasing the words “ by God’s Grace” from the 
title of the King. On the following day, the King in replying to the birthday 
address presented to him by the National Assembly, after thanking them for 
their good wishes said,—“ There is one capital point to which I wish to draw 
your special attention. It is, that there exists in the land an heriditary power 
(angestammte obrigkeit), by God’s Grace, which is clothed with great strength. 
To this clings love, upon this reposes fidelity, and upon this basis of love and 
fidelity can alone be erected that proud and durable edifice of which I have 
spoken.” The reply caused considerable dissatisfaction ; and as his Majesty upon 
two subsequent occasions gave impromtu replies to deputations, which his 
ministry did not approve of, on the morning of the 22nd, Gen. Pfuel tendered 
his resignation, and that of his colleagues, to the King. His Majesty requested 
the general to withdraw his resignation, but was met with a positive refusal. 


BRAZILS AND MONTE VIDEO. 


We are in receipt of accounts from Rio Janeiro to the 28th August, via New 
York. The Emperor of Brazil was suffering under an attack of erysipelas. 
Monte Video dates to the 14th have also been received. A smart shock of an 
earthquake was experienced at that place on the 9th, by which the houses were 
shaken, and even the vessels in the harbour felt the shock. » 

News from Monte Video to Aug. 3 appear in the New York papers. On 
July 18 an attempt had been made at revolution by a considerable portion of 
the troops in the garrison, but, in consequence of bad management, it was dis- 
covered in time to prevent its consequences. On the 15th, Governor Rosas 
issued a decree of non-intercourse with the ships of war of England and France, 
but to the former he grants the immunity of procuring supplies of provisions, 
The French were somewhat wrathed at the preference given, but consoled 
themselves that they get ample supplies of bread, greens, and wine at Monte 
Video, and no thanks to Rosas. The paper blockade of the ports of the Monte 
Videan republic, under the rule and occupation of General Oribe, had little or 
no effect, as a lively intercourse and trade was carried on without interruption. 


CAPE OF GOOD HOPE. 

Papers of the 14th of August, have been received. Pretorius had compelled 
the three British government residents to retire across the frontier, and the 
whole country between the Orange river and the Drakenberg was under his con- 
trol. Major Warden had encamped on the Cape Town side, and was reinforced 
by some troops. This second attempt of Pretorius to establish the independeuce 
of his countrymen, is ascribed to the delayed settlement of the land question, 
and to his having been refused an interview with Sir H. Pottinger. The Boers 
complain of having been treated in a contemptuous manner when they desired 
to lay their grievances before the colonial government. 

One account describes the Caffres to be as insolent as ever. They are wander- 
ing about the country in great numbers. Fresh depredations have been com- 
mitted, both in British Caffreland, under the nose of the military, and in the 
colony, on the Queen’s subjects. 

The Rosamond steamer arrived at Portsmouth on Wednesday morning from 
the Cape, with news to the 10th ult. A severe action had been fought between 
between Sir Harry Smith’s force and the insurgent Boers. The latter were com- 
pletely routed, with a loss of 50 killed. Pretorius escaped. Sir H. Smith and 
and eight English officers were wounded, Captain Murray subsequently died. Of 
the soldiers engaged eight or ten were killed. The engagement took place on 
the 29th August, The rebel Boers were strongly posted at a place called Bloe 
Plaas, and after a sharp conflict of three hours were defeated. Sir Harry Sith 
was wounded in the knee, and had a horse killed under him. The last des- 


patches from Sir Harry Smith’s head quarters, six miles north-east of Bethany, 
are dated August 31. 


WEST INDIES. 


The royal mail packet Trent, Captain Norton, arrived on Wednesday at 
Sothampton. 

The Trent left Tampico on the 15th of September ; Vera Cruz on the 20th; 
Ship Island, New Orleans, on the 26th ; Havana on the lst of October ; Nassau 
on the 8rd; and Bermuda on the 10th. 

She brings 1,272,343 dollars from Mexico (1,243,205 on account of merchants, 
and 29,188 of dividends); 16 oz 5 dwt 8 gr gold and 34 oz gold-dust; 
219} 14s 6d British coin ; 1,318 oz silver ; 10,025 francs; 365 serons cochineal ; 
50 bales tobacco and 49 cases cigars; and 4 bags of coffee. 

Jamatca.—Sir Charles Grey was expected to be able to return from his 
country residence to Spanish Town on the 27th of September. The House of 
Assembly on the 20th adjourned to Nov. 24. 


TURKEY. 
We have received advices from Constantinople to the 7th, Athens to the stb, 


and Smyrna to the 6th instant. 
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Nehemet Pacha, with the rank of vizier, has been named ambassador to Lon- 
doy, in the place of Kiamil Pacha. 

PERSIA.—DEATH OF THE SHAH. 

Letters from Persia, via Trebisond, announce that the King of Persia, Moham- 
med Shah, died at Teheran, in the latter part of September, from a violent 
attack of gout, to which he had long been subject. He was born in 1806, and 
his heir (Naibus Salthanet), Gorernor of Azerbaidjan, is eighteen years of age. 


INDIA AND CHINA. 

By the overland mail, just arrived, it appears that affairs were not looking 
so well in the Punjaub. Not only did the Chief of Moultan preserve his 
defiant attitude, but the revolt of the Sikh troops in the Hazerah under 
Chittur Singh had not been put down. Capt. Abbot had been attacked on the 
26th, and, having no guns, was obliged to take refuge in Hassan Abdall, from 
whence both he and Lieut. Nicholson were about to retreat to Attock. Even 
here the Sikh troops were only kept down by reinforcements lately sent from 
Peshawur. 

A letter from Bahawulpoor of the 3rd September mentions that, on the Ist, 
the troops of the Dewan came out of the fort to oppose the British trvops. 
A battle took place, when the Moultanese were defeated, and compelled to 
take refuge in a ravine. 

In Bombay a large number of shares having been taken up in the proposed 
railway company (Great Indian Peninsular), as many as 30,000, great hopes 
are entertained that this important undertaking will soon be gone on with. 

At Calcutta, tae Union Bank affair still absorbed public attention. It was 
understood that the leading resident shareholders had applied to government 
for aspecial act to wind up the concern. 

In the China Seas an English schooner had been captured by her Majesty’s 
ship Childers, on a charge of piracy. 





UNITED STATES. 


The America, Captain Leitch, arrived at Liverpool on Monday, with dates from 
New York tothe 11th, and Halifax to the 14th inst. 

The approach of the Presidential elections has given rise to many movements, 
amongst which we notice the issuing of a manifesto of the negroes, claiming for 
themselves the rightsof man. It is signed by Frederick Douglas. 

‘ = elections for Pennsylvania had gone in favour of the Whig candi- 
ates. 


MEXICO. 


Accounts from Mexico state that the country is now tranquil, and that 
Herrera’s government was progressing prosperously. A telegraphic despatch 
from New Orleans to New York, states that Santa Anna was making prepara- 
tions to return to Mexico. An insurrection had taken place at Tabasco, and a 
fight was hourly expected between 400 of the insurrectionists and 600 of the 
government troops. 

Accounts from Yucatan to the 20th of September, state that the official bulle- 
tin issued at Merida declared the rebellion to be nearly atan end. In all the 
strongholds of the Indians the whites were prevailing. 





BIRTHS. 


On the 20th inst, at Tynmouth, North Devon, the wife of Eliot Warburton, Esq., of 
a son and heir. 

On Saturday, the 2!st inst, at Tenby, Pembrokeshire, the wife of Herbert Owen, Esq. 
barrister at law, of a son. 

On thé 22nd inst, at York villa, St John’s wood, the wife of W. W. Fisher, Esq, of, 
& Bon, 

On the 23rd inst, at Brussells, the lady of Capt. Algernon Greville, of a son. 

On the 23rd inst, at Quedgeley house, Glocestershire, the lady of Johu Curtis Hayward, 


Esq., of a daughter. 
MARRIAGES. 


On the 17th inst, at St John’s Episcopal Chapel, Forres, N.B., by the Rev. Hugh Jer- 
myn, Edward Dunbar, Esq., Captain, her Majesty's 22nd Regiment, third son of the 
late Sir Archibali Dunbar, of Northfield, Bart., to Miss Dunbar, of Sea park, youngest 
daughter of the late Duncan Dunbar, Esq., of Limehouse, London. 

At the Parish church, Bury, on the 19th inst, by the Rev. Geoffrey Hornby, L.L.B., 
Rector, Christopher J. Geldard, only son of John Geldard, Esq., Cappleside Settle, 
to Frances Anne, eldest daughter of John Openshaw, Esq., Irwell, Bury. 

On Tuesday, the 24th inst, at St Pancras New Church, by the Rey. Mr Stain- 
forth, Robert Chambers Edlestone, Esq., of Nantwich, to Elizabeth Anne, only 
daughter of Thomas Slakemore, Esq., Bernard street, Russell square, London. 

On Tuesday, the 24th inst., at St James’s church, Paddington, by the Rev. Richard 

ood, B. D., vicar of St Sepulchre’s, Janes Duncan, eldest son of John Robert Thom- 
son, Esq., of Sussex square, Hyde park, and of the Cape of Good Hope, to Sarah 
a daughter of the Rev. George Hough, M.A., late senior chaplain, Cape of 

0 ope. 

On the 24th inst, at Lee, Kent, by the Rev, Jacob North, Robert Eaton, Esq., of 
Bryn-y-mor, in the county of Glamorgan, to Helen, youngest daughter of John Henry 
Bolton, Esq., of Lee and Lincoln’s inn. 

On the 24th inst, at Rodersham church, Kent, by the Rev. J.O. Drawbridge, 
James Tulloch, Esq., F.R.S., of Montague place, London, to Jane Anne, second 
daughter of the late William John Lushington,Esq., of Roimersham lodge, and niece 
of the right Hon. S. R. Lushington and Lieutenant-General Sir James Law Lushington, 

B 





‘On the 24th fst, at the Parish Church, Bolton, by the Rev. John Edward Cross, 
Abram Bennett, Esq , merchant, Bradley Mills, Huddersfield, to Anne, eldest daughter 
of John Vickers, Esq., cotton manufacturer, Bolton, Lancashire. 


DEATHS. 


At Zurich, in Switzerland, on Friday, the 13th inst, in her 2ist year, Theadora Maria, 
Louisa, youngest daughter of Joha Ladeveze Adlercron, Esq., fondly beloved and 
deeply lamented. 

On Sunday, the 15th inst, Elizabeth, the wife of Charles Goode, Esq., of Bedford 

lace, Old Kent road, Surrey, in her 72nd year; and on the following day, the said 
Charles Goode, in his 70th year, sincerely lamented by numerous relations and 
friends. 

Oa Friday, the 20th inst, in his 70th year, Mr James Ellery, 15 Grafton street east, 
highly respected and deeply regretted. : 
pe n the 23rd inst, at his residence, East end, Finchley, Mr Nathaniel H. Bacon, of 

¢ Bank of England, aged 38. ; 

On the 23rd inst, at Malines, Belgium, George John Dalbiac, Esq., Knight of the 
Orderof William of the Netherlands, formerly Major in her Majesty's 4th Regiment of 
Light Dragoons. ; 

n Sunday, the 22nd inst, at his residence, Sydenham hill, Kent, Francis Carleton, 
Esq., many years a managing director of the Peninsular and Oriental Steam 
Navigation Company, in the 48th year of his age. 

On Sunday, the 22nd inst, Mary, the infant daughter of Mr John Scott, of 32 Har- 
leyford, place, Kennington. 

On the 23rd inst, of pulmonary consumption, in her 19th year, at the house of her 
uncle, Arthur Stephen Hill, Esq., Clapham rise, Louisa Martha, last surviving 
daughter of the late Rev. D. Kelley, minister of Campbeltown, Argyleshire. 

At Boxley Abbey, Kent, on the morning of the 20th inst the lady Maria Elizabeth 
Fines, daughter of the third Earl of Aylesford, in the 83rd year of her age. 


_——— olla 
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Tue Past, THE Present, axv rue Furure. By H. C. Carey, 


Author of “ Principles of Political ” 
Brown, Green, and Longmans, Hosnemy," Se, Longman, 





Tue motto adopted by. this author from the New indi 

the spirit in which the work is composed—“ [¢ Meme mre m+ 
will, he shall know of the doctrine whether it be of God or whether I 
speak of myself.” It may be classed, therefore, with the numerous 
attempts now making in various parts of the world, and in various 
directions, to show that the government of society is provided for by 
higher laws than those of human legislation. The same spirit is more 
manifested in the short preface. “ If (says the author) he have ex- 
pressed himself strongly in relation to some of the nations of Eufo 

he begs the reader to believe that he has not done so because he 
is not of them, but because they are not of those who have maintained 
peace and permitted the laws of nature to take effect; and if, on the 
contrary, he has spoken highly of the course pursued by the Unrrep 
States, and have placed ina strong point of view the results here real- 
ised (in the United States, of which Mr Carey is a citizen), he begs the 
reader also to believe that he has done so not merely because he is of 
them, but because they have, to an extent hitherto unprecedented, 
followed ‘the things that make for peace,’ and because they, less 
than any other people, have interfered with the great natural laws, 
under which man lives and moves and has his being. ‘God,’ says 
the wise man, ‘ hath made man upright, but he has sought out many 
inventions.’ We find fewer of these inventions in the history of the 
United States than in that of any other nation; and it is due to the 
great cause of human happiness to exhibit, as strongly as possible, the 
contrast between the unrestricted operation of the laws of God on the 
one hand, and the results of the inventions of man on the other.” 
The author is one of those, therefore, who believe that great natural 
laws exist, to which individuals and societies must conform to be 
happy—that these laws, as M. Say observes, are not to be established, 
but discovered ; and that the fewer there are of man’s inventions to 
interfere with them, or the more the legislature adopts the principle 
of /aisses faire, the more prosperous and happy will be every com- 
munity. Lis work is one of the many now continually published to 
establish the authority of nature. 

Though the work contains 474 closely-priated pages, it is divided 
into only sixteen parts, without any subdivisions, which are not merely 
great helps to easily reading a book, but great helps to understand an 
author's meaning. We are always suspicious of vast masses of print 
without headings, chapters, index, and copious tables of contents; 
and are disposed to fancy that every author who would carry his 
readers to any considerable height, will lay down numerous small 
steps, in books, chapters, and sections, to conduct them easily thither. 
That is not Mr Carey’s ambition. Nothing whatever can be learned 
of the scope of his book from the distribution of its multifarious con- 
tents under the following heads :— 


. Man and Land. 10. Concentration and Centralisation. 
. Man and Food. 11. Colonisation. 
. Wealth. 12. Ireland. 


. Wealth and Land. 13. India. 

. Man and his Standard of Value. | 14. Annexation. 
Man and his Fellow Man. +15. Civilisation. 
. Man. 

. Man and his Helpmate. 
. Man and his Family. 





The Future. 


For want of a little more of the art of book-makiog, Mr Carey 
does himself an injustice. Nobody would infer from such headings 
that the book is full of important facts bearing on topics that are 
now agitating all Europe; nor can any reader, informed by the 
titles, turn to any particular part of the large mass he may de- 
sire to know. It is almost as bad as an encyclopedia, with all the 
objects running into one another. We do not expect to find under 
the title “ Man and Land” an attempt at a complete refutation of Mr 
Ricardo’s doctrine of Rent, and a very elaborate historical account of 
the peopling of the United States uader the guiding principle of first 
occupying the high-lying and less fertile lands, the first occupiers 
leaving the clearing of timber, and the draining of swamps, or the 
cultivation of the more fertile soils, to their more wealthy successors. 
Nor do we expect to find, under the title of “ Man and his Standard of 
Value,”a history of the commercial and monetary convulsions of Europe, 
particularly of those of our own country, and an admirable argument, 
founded on facts, particularly on the banking system of Rhode 
Island, in favour of perfectly free trade in banking. Believing that 
many of Mr Carey's disquisitions are of great importance, we can 
only regret that they should be hidden under the few and vague 
general titles we have quoted, and that he has injured the readable- 
ness and popularity of his work by not breaking it more distinctly 
into subjects, with descriptive titles to each. 

With these few words on the spirit of the work, which is excellent, 
and on its form, which we cannot praise, we shall pass to a considera- 
tion of the first great object Mr Carey has in view—the refutation of 
Mr Ricardo’s theory of Rent. Verbally, we may say that is com- 
plete. Mr Carey shows conclusively that men have not generally— 
perhaps have not in any case—occupied first the lands which are 
ultimately found to be most fertile. He destroys at least one 
foundation of Mr Ricardo’s theory. Substantially, we are not sure 
that Mr Carey’s refutation does not tend to confirm a part of that 
theory. Though Mr Ricardo speaks of fertility of land and of land 
of an inferior quality, he obviously means throughout land which 
yields more or less for the labour and capital employed on it. Dif- 
ferent degrees of fertility are only in his theory the remote causes of 
rent; the immediate cause igs the different returns to labour and 
capital on lands of different degrees of fertility. Now Mr Carey’s 
statement is, that people occupied the ridges of hills where the soil 
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was cleared and of cultivation, first, because it was more suit- 
able to their peo -~ - or gave them more for their labour. It was 
for them the most fertile. To their capital it gave the largest re- 
turns. For them in the first instance it was impracticable to clear 
the heavily-timbered bottoms, which must be drained, too, before they 
could be cultivated. Substantially, therefore, all Mr Carey’s histori- 
eal account of the peopling of the United States, which shows that 
the colonists cultivated that land first which was the most easy for 
them uuder their circumstances and knowl , confirms Mr 
Ricardo’s statement, that men cultivate first that land which yields 
most to their labour and capital. It is an error of nomenclature to 

of such land as the most fertile, in relation to our present 
knowledge, and this application of the term fertility gives rise to all 
the difference that exists on this point between Mr Ricardo and Mr 


The important conclusion, that in the of society land 
.- a less and less return to capital and labour —the consequence of 

r Ricardo’s erroneous assumption, that land, the most fertile in 
relation to growing knowledge, skill, and power, is always first taken 
into cultivation—may be and is refuted by Mr Carey. In fact, 
it is a contradiction of Mr Ricardo’s own principle, and the 
main principle of the science—that labour pays all cost. He 
did something to clear that from doubts and anomalies, and 
since his time it has been continually and generally admitted 
that labour is the sole source of value, the sole source of produc- 
tion, the payment of all cost, and the ultimate regulator of price. 
Land may be left entirely out of view, but labour, as it becomes en- 
Rgbtened by knowledge, giving birth in the progress of society to 
exquisite skill, whether employed in draining or cultivating the 
ground, constructing and using the machinery, of manufactures, or 
anything else, is notoriously more and more uctive. Mr Ricardo 
adverts continually to improvements in cultivation and to discoveries 
in art as tending at intervals to check the gravitation of profits, 
but that which he speaks of as exceptions to the rule, are in 
fact the rule, and constitute the great law of population and produc- 
tion. Man becomes skilful as the species become numerous. Mr 
Ricardo admits labour and capita! are the same, the latter being only 
labour in a particular form, and as labour becomes more productive 
in the ess of society—the fatal conclusion from his doctrine for 
which it has been most discussed—that society must become hemmed 
and limited in its progress—falls to the ground. Mr Carey shows at 
oot length its incompatibility with existing plhenomena—shows 

m the progress of the United States and from all Europe, that the 
reverse of Mr Ricardo’s conclusion is the trath. In the progress of 
aociety, “ the necessaries of life are obtained by less and less labour, 
men consume more, while wealth increases more rapidly. The 
danger of famine and disease passes away. Increased return to 
labour, and daily improving condition, render labour pleasant, and 
man applies himself more steadily as labour becomes less severe.” 
The United States, so remarkably conspicuous for an increase of 
wealth, and accommodation with an increase of people, has enabled 
Mr Carey completely to establish that the numerous exceptions Mr 
Ricardo has announced to his own doctrine, are in reality the rule 
and law, and completely to refute the notion that society is stopped 
and ultimately brought to a stand by a necessity to have recourse to 
soils continually diminishing in fertility. 

As Mr Carey derives his refutation from the United States, Mr 
Ricardo derived his doctrine from Great Britain under a particular 
aspect. Mr Ricardo was more acute than learned ; his observation 
was far superior to his knowledge; he lived at a time when our 
population was rapidly increasing, owing to the inventions of Watt 
and others, when the people were by war almost confined to our own 
soil for subsistence, and when the necessity of supplying their wants 
by cultivating new land caused a very rapid rise of rent in all the 
land already under cultivation. From the then rapid increase of 
rent Mr Ricardo inferred its origin, and ascribed that to different 
degrees of fertility in the soil, and to the occupation first of the most 
fertile land, which history shows was the result of conquest and 
oo Walter Scott has, in a graphic passage in the Heart of 
Mid Lothian, described the gradual corversion of a great number of 
feudal exactions into money rent; evidence of such conversion is to 
be found in almost every page of history, leaving no doubt whatever 
that the origin of rent was the ancient appropriation of man, 
with the soil, though the increase of rent in Mr Ricardo’s time was 
occasioned by the increase of population, and the bringing into 
cultivation new and inferior soils. We consider Mr Carey has done 
& good service to the science of political economy by the number of 
historical facts he has brought to bear on this important question, a 


knowledge of which would have prevented Mr Ricardo from falling 
into his error. 


For the English reader some of the most important and valuable 
parts of Mr om work are the information he gives of various 
matters in his own country, which travellers, historians, and statisti- 
cians are apt to overlook. We must make room for two speci- 
mens, which will give our readers a fair idea of his work, and 
encourage them to brave the difficulties they will encounter from its 
_in order to obtain possession of the valuable knowledge it 


E 


the rapid advance of the poor and 
wealth and power, we must 
lives, or, if he will, may live, 


to furnish the 
forward to the 
to men that are 
some of them are 


fh 


apparently unconnected with land, are the natural results of its division. ‘The 
landlord who collects large rents patronises his own farmer, his own agent, hig 
own shopkeeper, his own lawyer, his own doctor, and his own carpenter, ang 
these men have all what is termed a valuable “ comnexion.” 


competition 
rendered impossible. Great companies and tenants patronise their own nomi 


and doctors, and carpenters, and bridge-builders, and road-makers ; the conse 
quence of which is an universal dulness and stagnation. The miner lives in the 
company’s house, and works company land; and his daughter is idle, for there 
is no demand for labour. With wealth unlimited beneath the the 
houses upon it wear all the marks of poverty, the quantity of lime needed to 
improve even the exterior appearance of their houses being deemed a luxury 
too great to be afforded to their ocoupants. 


If now we pass westward, a few miles, to the Schuylkill region, where land ig 
divided, and where each man looks after his own property, we see a totally dif. 
ferent state of affairs. There pa cannot exist. Every working miner 
seeks to have his own house and lot, and each looks to the time when he 
work for himself, either as tenant or owner. Every man selects his own 
with which to trade ; his own lawyer with whom to consult; his own doctor ; 
and his own carpenter, when he would build. The consequence is universal 
activity and energy, «nd universal demand for labour. The daughter finds a demand 
for her services in making dresses for her thriving neighbours; and she can 
marry, because she can aid in furnishing the house; while her hasband, the 
journeyman carpenter, or ironfounder, becomes himself a master, having his own 
shop, and living in his own house, occupied by his own wife and children; and 
that house is built on bis own lot, within which he cultivates his own garden. 
in his hours of leisure. 


If, now, we substitute England and America for the Lehigh and Schuylkil 
coal regions, the same picture will answer. The first is filled with great land. 
owners, great farmers, great merchants, great bankers, great lawyers, great 
architects, great manufacturers, great shipowners, and great corporations, all 
living in palaces; while the people cultivate the land, of others ; live in the 
houses of others ; work in the factories or the mines of others ; tend the shops 
of others; command the ships of others; and, as a necessary consequence, a 
vast portion are obliged to eat the food of others. Patronage is universal. The 
great do not need to work, and the small work without spirit. The first are 
idle, for want of disposition to work ; and the second are often so, for want of 
work todo. The first waste, because they may. The second do not economise, 
because they want confidence in the futare. 


FREEDOM OF BANKING. 


The proportion which the coin, or the bank notes, used in London or 
New York bears to the trade of those cities, is vastly smaller than that of Paris 
or St Petersburg, and less in all than in Mexico or Lima. The circulation of 
London is not probably greater than that of communities whose trade is rot 
one-hundredth part as great: nor does that of New York exceed in amount 
what is required by counties of fifty thousand inhabitants. The more per- 
fectly the number of banks is in accordance with the amount of business to be 
done, the less is the quantity of circulation that can be maintained; and thus 
the power of banks to profit by aid of that circulation tends to diminish as with 
the division of land and growth of trade the facility of investing capital is 
increased : and they are thus forced more and more to look to their own capital 
for the profits of business. With each such step their action becomes more 
uniform and steady, and they themselves become more safe. Their insecurity 
results always from unsteadiness. Unsteadiness results always from over-trad- 
ing. Over-trading can take place only by aid of deposits or circulation. 
Freedom of action tends to limit both, and by so doing to prevent over-trading, 
and thus to produce steadiness in their action and in the value of money. 


All this is perfectly exemplified in the freest system that exists. Rhode 
Island, with a population of about 100,000, has sixty-five banks, with capitals 
varying from 20,000 dols to 500,000 dols: and the combined capital is above 
10,000,000 dols. Every village has its shoe-shop, its smith-shop, and its money- 
shop. Every man has at hand a little saving fund, or bank, owned generally 
by people like himself: men who work: and in this bank he deposits his little 
savings, buying first one share, and then another, until at length he is enabled 
to buy a little farm, or open a shop, or commence manufacturing on his owa 
account: when he sells out to some one of his neighbours who is following in 
the same course.* The bank derives from the use of its deposits and from its 
circulation sufficient profit to pay its expenses, and no more; because when the 
trade in money is free, the quantity of idle capital remaining in the form of 
money, whether real or imaginary, will always be small; as will be the quantity 
of circulation required. In no part of the world is the proportion which coin 
and notes bear to the amount of trade so small as there, and in the other states 
of New England: yet in none do there exist such perfect facilities for furnish- 
ing circulation. In no part does the individual banker so little appear. Ja 
none does the bank trade so much upon capital and so little on credit. In 
none, Consequently, are banks so steady and so safe. 


Perfect freedom in the employment of capital, the only true regulator, never 
has existed anywhere to its full extent except in the beautiful system under 
which that state has flourished, and has been enabled to maintain a currency 
less subject to fluctuations than any other that the world has yet seen. Of all 
the communities of the world it is the one that can boast of the greatest num- 
ber of banks, and the greatest amount of capital therein invested, in proportion 
to its population ; and it can show that its banks, because of the perfect fr eedom 
therein enjoyed, and because of the free exercise of the right of association for 
banking and other purposes, were enabled to pass through the calamitous period 


from 1835 to 1842, with no alteratioa in their loans to the extent of even thre? 
per cent of their amount. 


These quotations will only whet the appetite of the scientific reader 
to devour the whole work, We have Freely censured its form; but 
we should do injustice if we did not add, that it is a book full of valu- 
able information, all tending to support that perfect freedom of indus- 
try, which is one of the general demands of the age. 


* The following statement of one of thei er in which the 
small instatutions of New England are owned — oe peneeen 
shares 


Mechanics ......ccecce ees 
Farmers and labourers ...... 
Savings’ banks .cccccccssceccecee 
NOS cacti helt tc 
eg SE sreeee 
Charitable institutions......... 
tions and State......... 
Government Officers ....000000+ 
It would be difficult to imagine 
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above work one of its best and clearest expositors. He brin 
task a knowledge of character and a critical 

uired in the ma ae he be err Dahlmann, the 
a , is ter wh in from his participation in 
the dad gen ame in Germany than for his historical ‘welon. 
He was one of the most prominent members of the earlier German 
Assembly ; but in the proceedings of the present parliament his name 
appears less prominent. While his political proceedings have thus 
beeome generally known, the English public are not aware, perhaps, 
of his antecedents. He was one of the seven Gottingen professors 
who in 1837 were 


remptorily dismissed by King Ernest of Hano- 
ver, on account of 


mn ac ir refusal to acknowledge his right to alter the 
constitution — King William IV. Professor Dahimann was 
professor of history. ith his colleagues in expulsion he soon after- 
wards found an asylum in Berlin, where he held the same office ; he 
afterwards was invited to Bonn to fill the historical professorship 
there. We believe he remained there until the commencement of the 
present movement in Germany. During his residence at Bonn he 
published a work on the Eng ish revolution, displaying deep and 
effectual study of that critical period of our history. It met with a 
very favourable reception ; and the present history of the French 
revolution may in some sort be regarded as a sequel to it. No doubt 
it would be a most difficult and per futile task accurately to 
decide at what period in the history of France the seeds of that fear- 
ful revolution were first sown; and Professor Dahlmann, therefore, 
with great judgment chooses as a fitting period at which to commence 
his history, the year 1774, in which Louis XVI ascended the throne. 
A more critical period could not have been chosen. The French 
people at that period were bowed to the ground by the weight of the 
taxes imposed upon them, which were in t the result of the 
glorious wars and public works of Louis XIV and Louis XV, and in 
part also were the results of the disgraceful manner in which the 
revenue was raised, and the shameful peculation and barefaced rob- 
bery which accompanied that process in all its stages. ‘The oppres- 
sive feudal service exacted from the lower orders, the persecution of 
the protestant religion, the venality and corruption of the courtiers, 
whose influence was greater than even the King’s, the disgraceful 
tyranny exercised over all desirous of removing any one of the evils 
afflicting their country, the corruption of the higher orders of the 
clergy, and the despotism of the men who ruled in the King’s 
councils, are the characteristics of the period when the unfortunate 
Louis XVI ascended the throne. The character of that monarch is 
tolerably well known ; wanting in firmness and straightforwardness, 
he allowed himself to be led by evil counsellors, such as Terray, Mau- 
peou, the Dukes of Aiguillon and Brilliere, Brienne, Culonne, and 
others, who, when compelled for a time to leave the royal council 
board, united with the whole of the corrupt court party to the damag- 
ing of the reforms proposed by their successors at different times. 
Throvgh such cabals and influence the attempts of Malesherbes, 
Turgot, and Necker were at different times rendered nugatory. The 
earlier part of the volume before us is devoted to a masterly sketch of 
all these circumstances and of the condition of the people, their suffer- 
ings, and their aspirings. Professor Dahlmann having brought his 


chambers, consi — his position and agitation in Germany, may 
now have an interest for the whole of Europe :— 


THE ETATS GENERAUX, 


So long as an unlimited sovereignty exists the state is a mythological being ; 
everything depends upon the maintenance of the fable, that power and wisdom 
sit indissolubly united upon the same throne, without dispossessing each other. 
But as soon as regularly returning assemblies of estates are called together, the 
knowledge of the state dates its commencement. It is at once acknowledged 
that power may be insufficiently advised. A breach is acknowledged to exist in 
the state, which is to be repaired by the understanding of the people. But every 
understanding is power, and a great power when speaking from the mouths of 
many and chosen ones. Whatever may be said, then, etats generaux will always 
have a decisive voice, and if any government persists in treating them as only 
a consulting acsembly, it at once loses itself in a quarrel about words, in which 
it must of necessity be worsted. The appearance of the etats generaux of Louis 
XVI would of necessity be very decisive, and it was to be feared from the 
beginning that they might arrogate to themselves the government. On that 
occasion, therefore, above all things, their place of meeting ought not to be in 
the metropolis, which was already dangerously agitated. Versailles was like- 
wise too close, and, moreover, did not present royalty in any very favourable 
view, as it was the centre of all abuses and court corruption. If the King were 
to summon them to meet at Troyes, or at Orleans, and the Queen be prevailed 
upon not to accompany him, many causes of offence would be at once removed. 
But, indeed, very much more was wanting to be certain of a favourable result. 
At that time none disputed the right of the crown to prescribe the form of the 
etats generaux. It did not here depend upon antiquarian researches, as was the 
ease 175 years ago. At this moment the assembly of the etats generaux pre- 
tended nothing less than a new constitution, and, at the same time, improve- 
ment in the finances could only be aceomplished by a thorough change in their 
management; everything depended upon calling into existence an assembly 
capable of arriving with discretion at deeply penetrating resolutions, and, at 
the same time, of wisely honouring the power of the crown to executethem. It 
is wrong to believe that the foundations of the English constitution have a 
merely national ground. The very nature of the business requires that delibera- 
tion upon the success of which the common weal must depend, should be taken 

to two different and differently composed assemblies, and that those subjects only 
upon which both are agreed should be laid before the King for his decision. 
This mode of deliberation avoids those casualties to which a majority in one 
assembly is always exposed, it avoids the hated notion of being governed by a 
minority which is inseparable from a system with more than two chambers, and 
it avoids the danger of hasty, passionate, and often afterwards repented deci- 
ions, because the praiseworthy ambition of each chamber is directed to the 
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sketch of affairs down to the entry of Necker into the ministry as 
finance minister, discusses the question of the etats generauz, and his 
opinion on this — involving the disputed point of one or two 
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exercise of a guiding influence over the other. But this more partieularty affords 
some protection to the crown against ary danger which it might incur from 
the roaring waves, excited by the deliberations of so many when rolling imme- 
diately and unbroken against the throne. On the other hand it operates as 
effectually for freedom, as much in extraordinary cases when opposed to a despot 
who finds the most decided impediment to his plans in the immutability of a here- 
ditary chamber, asin the ordinary course of things, because a decision adopted 
unanimously by both chambers appears as the voice of the people, amd there- 
fore generally receives the royal assent. 


We have nowhere met with a better description than that given by 
Professor Dahlmann of the meeting of the etats generaur, oe great 
birthday of the revolution. Into the subsequent events narrated— 
events too well known—we cannot enter here; they are well and 
graphically pictured ; the characters of the principa! leaders are 
sketched vith freedom and boldness, in ance with truth and 
fact. We regret that Professor Dahimann should not have con- 
tinued his work to a later period than the establishment of the 
republic in France; but he says, had he continued it, he could not 
well have stopped short of the conclusion of Napoleon Bonaparte’s 
career. He holds out, indeed, some hope of accomplishing it ; but 
the change in Ge —imposing on him active political labour— 
obliged now to live amidst such scenes as he before only deseribed— 
must retard the of his historical composition. We cannot 
more appropriately conclude our notice of his work than by extracting 
its coneluding paragraph, which expresses his opinions as to the 
middle course now to be steered between republicanism and 
despotism :— 


But if heavenly warnings do exist to guide the erring paths of weak mortals, 
they were uttered then when side by side with the audacious regicide then 
committed, was exhibited a most brutal and coldly-calculated murder of the 
people. Those who were then boys have become grey and aged, but the great 
correcter of the world points unchangedly to the same truth, and visits his stub- 
born, slotbful scholars with numberless evils. Nevertheless, one portion of them 
will not learn that it is abeurd and criminal to change our society, penetrated as 
it is with monarchical institutions, into the republics of antiquity, while the 
others obstinately embrace the beloved idol of an unlimited monarchy, which 
though now abaridoned by the national belief, continues its idle noise, like the 
rattling spokes of a wheel the nave of which is broken. 





Tue Buyste or THE AcE; or, the Fallacies of Railway Investments, 
Railway Accounts, and Railway Dividends. By Antuun Situ. 
Sherwood and Co., Paternoster row. 


Rariways are undoubtedly one of the most beautiful and beneficial 
mechanical inventions ever made. As our ancestors designated 
epochs by remarkable events, such as the discovery of the Cape of 
Good Hope, the discovery of America, the Reformation, &c., so - 
terity will designate this epoch by the name of the Invention of Rail- 
ways. Never perhaps was any invention more perceptibly beneficial 
and more immediately brought into use. Not more than nineteen 
years have elapsed since the first locomotive was started, and, 
though it requires two, three, or more years to make a railroad, 
locomotives now run in almost every part of England, Scotland, and 
in some part of Ireland, throughout Belgium, in various parts of 
France and Germany, and in all the peopled districts of the United 
States. No other useful invention, no other vast improvement, was 
ever brought into such extensive operation in so short a time. The 
whole civilised world has unanimously and practically testified its 
sense of the value and importance of railways, by adopting them. | 
It fills us with regret to learn from every day’s and every week’s 
share lists that the financial part of this great, this wonderful im- 
provement is not so successful as the mechanical. While millions 
are carried with swiftness, ease, and safety from one end of the 
empire to the other, at the calls of business or pleasure, duty or affec- 
tion, health or amusement, the reasonable payment for the accommo- 
dation does not suffice to remunerate the present holders of railway 
property, and that which is mechanically so beneficial to the com- 
munity is financially the ruin of thousands. Such a connexion and 
such results are deeply to be deplored: the evil is increasing with 
frightful rapidity, and no one yet knows whither it will lead and 
where it will stop. 

Mr Arthur Smith has undertaken, in several pamphlets, to explain 
why it is that the financial part of the undertaking is not as beneficial 
as the mechanical part, and why the owners of such splendid im- 
provements do not profit by them as well as the community. He 
calls the financial part of the contrivance the “bubble of the age,” 
and endeavours to show that the mode of raising the capital for these 
undertakings, the borrowing without authority, the giving dividends 
on nominal capital never advanced, the promises of vast dividends 
that never could be realised, the giving a fictitious value to shares, 
tricking purchasers out of their money, rigging the markets, and 
other disreputable and even fraudulent contrivances, to an enormous 
extent, are the causes of the financial ruin. The consequences are 
thus briefly depicted :— 


LOSS ON RAILWAYS. 


In the year 1845, the period at which confidence in directors stood at its 
highest point—and it must be of the greatest importance to railway proprietors 
to know whether their confidence was misplaced—raitway shares were selling 
in the London and Birmingham Company at 250/ each—that is, the market 
value of 41,260 shares, on which 4,125,000/ had been called up, was 10,312,5007; 
the selling price of 42,968 shares, on which 85,936! had been paid, was 
1,890,592/; and the value of 55,000 shares, on which 110,000! had beem paid, 
stood at 1,815,000; the price, then, of the London and Birmingham Railway 
shares, on which 4,320,9361 had been paid, was 14,018,092/. The Grand 
Junction shares, on which 2,087,225/ had been paid, stood at 5,697,360/; and 
the shares of all the leading railway companies stood proportionately bigh. 
What could have caused the present depreciation ?—a depreciation in the shares 
of the one company alone, now denominated the London and North Western, 
from 26,406,334/, with 8,656,6311 of share capital paid up, to 18,795,010/, with 
13,091,062 paid up; the same progressive increase im price in proportion to the 
sum paid would make the present value 47,604,220/; the depreciation, there- 
fore, is equal to the difference between that sum and the present price—namely, 
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23,809,210/; and the aggregate depreciation in the value of the shares of all 
the English railways exceeds the enormous sum of 230,000,000/ in two years. 

We must refer to the pamphlets for the notes and facts adduced 
in support of this statement, and for the numerous illustrations Mr 
Smith gives of the conduct of directors and companies. He takes 
separate lines, and goes minutely into their accounts, stating plain 
facts in a plain manner, and enabling those who take an interest in 
the subject easily to understand it, and refute his statements if they 
areincorrect. We must, at the same time, say that many of his 
charges involve individual character, and are of much too great a 
magnitude for us either to enter into them, or give currency to them 
by copying them. The time, perhaps, will come, when the railway 
companies will be subjected to a parliamentary revision, and when 
the authority of the Houses of Lords and Commons =e extort and 
publish the truth, which seems beyond the reach of the s areholders, 
and, if attained, not perhaps safe for individuals to publish. Many 
of the other bubbles that have at various periods deluded and ruined 
thousands of persons—as the Mississippi scheme, the South Sea 
scheme, the foreign loans, and mining undertakings of 1824.5—had no 
connexion with an t and enduring improvement of society ; 
but the financial bubble of the railways is the parasitical fungus on 
one of the noblest improvements that ever facilitated the onward 
march of civilisation. Cunning individuals have been able to take 
advantage of its substantial merits, and, perhaps without making a 
great fortune for themselves, have brought discredit on railway 
management and private enterprise. Yet they have done society, 
probably without meaning it, a great service. The fictitious value 
they have given to shares—the vast fortunes some few individuals 
have made, less by the mechanical than the financia] management— 
have probably stimulated men to embark their fortunes in the enter- 
prise, and have led to that rapid adoption and extension of railways 
which are so remarkable. The financial part of the subject is just 
now of great importance. Mr Smith has obviously taken great pains 
with it, and devoted much time and expense to investigate it; and 
though his statements will not perhaps help the present shareholders 
to recover their losses, they may enable them to prevent future losses. 
It ie at : ny rate satisfactory to know the cause of our misfortunes, 
even if they cannot be averted. It is an improvement in knowledge 
which will guard in future against similar errors. We recommend 
Mr Smith’s various pamphlets to the perusal of railway share- 
holders. 

BOOKS RECEIVED. 
Kyapr'’s CuemicaL Tecunotocy. Vol.II, Library of Illustrated Standard Works. 
Vol. 1V. H. Ballliere. 

Boox or tHe Farm. By Henny Stepuens. Blackwood and Sons, Edinburgh. 
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To Readers and Correspondents. 





&” Communications must be authenticated by the name of the writer, 


Part of the reply to a Cork correspondent last week was by accident omitted. It is,— 
The amount of bills of exchange circulated in 1839 was computed by Mr 
Leatham to be 528,492,842/; and the average amount in circulation at one time 
was computed to be 132,123,460. This is the most recent computation. The 
gmount passed through the Clearing House in 1844 was 978,496,0004, This is last 
year, the transactions of which have been made public. 





Che Bankers’ Gasette. 





BANK OF ENGLAND. 
—_ . (From the Gazette.) 
N Account, pursuant to the Act 7th and &th Victoria, . 32 t i 
on Saturday, the 2ist day of Oct. 1848 :— ae ee 
ISSUE DEPARTMENT. 


“ L. L. 

Notes issued ..-ccccossrssessecesees 26,592,550 | Government debt ceccocccecoosee eve 11,015,100 
Other Securities...corccecsssesseeees 2,984,900 
Gold coin and bullion .c....s00008 12,082,641 
Silver bullion ....cccsersssoserseess 509,909 








26,592,550 
BANKING DEPARTMENT. 
L 


pepotatanyiiet. ensosnessoesnos 14,568,000 Government Securities, includ- 
sev setuneees see sereneaen sen ene cen eee 6,565 ing Dead Weight ty ose 
Public Deposits (including Ex- Other ee ee 
me —_—- — — Notes ..s000. psgebennshaes anbeeote ove 8,082,585 
ioners of National Debt Gold and Si coe ceecee , 
and Dividend Accounts) ..... 3,162,909 rae at man torte 
Other Deposits ...........seeseeee 10,660,880 


26,592,550 








32,850,240 
M. MARSHALL, Chief Cashier. 
THE OLD FORM, 

The above bank accounts would, if made out in the old form, 

present the following result :— 
Liabilities, lL. Asses, 

Circulation ine. Bank post bills 19,646,851 | Securities ...cscssssesssevessesseseee 28,694,229 
Public Deposits .wvevssssssssssseree 3,162,909 | BulliOtecccsrerseseeesoeecccoseeereeeee 13,162,976 
Other or private Deposits... 10,660, ; 


33,470,640 36,857,205 


The ae of =e a liabilities being 3,386,5651, as stated in the above accounts 








32,850,240 
Dated the 26th Oct., 1848. = 


FRIDAY NIGHT 
Tae preceding accounts, compared with thoy 
BY e of 
© 0m , Pp of last week, 
An increase of Circulation SPE OEE Oe OOF OOF TET DOR TOT OOS OSS CES eee tee 
‘ decrease of Public Bow Qf ercecccve coseensenseccevenscossnsces sistas 
mn increase of Other Deposits of SOOOOE HES EE ORE OTC OEE EES Ete EEEe res 14,103 


A decrease of DF cthcektnintsininnscinnintietmenmpedaessen . 

A decrease of Bullion AE OEN See PRTEEEETES FET OOS E SORE SED SOE S ES eEEEES “36243 
An increase of Rest OT cepbancib nnn eteendineeninenantnsene. seesees 3,919 
4 decrease of Reserve of SOF OPO TOS OSE RET EES OEE TEs OEE EES FOS BEE SEE eEE SES eee 322,448 
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The Bank returns of the week ending Saturday last show en. 
siderable changes, attributable only to the payment of 
dividends. The circulation shows a further increase of 248,384 
and the public deposits a decrease of 1,134,3761; while the pri. 
vate deposits show an increase only of 14,103/. It appears, how. 
ever, that the larger portion of the dividends received has been 
used in the payment of loans due to the Bank, as the securities 
have decreased by no less a sum than 800,033/. 

The bullion shows a further decrease of 96,243/—a sum not 
larger than may fairly be attributed to the payment of the 
dividends. The accounts from the United States advise a reduc. 
tion in the Exchange to 1084, at which rate no more bullion can 
come from that quarter. We are, however, advised that further 
arrivals may be expected by the next steamer from Constanti. 
nople, but the amount is not mentioned. There appears to be a 
slight suspension in the demand for silver for the continent, 
Dollars are now barely saleable at 4s 93d, and the price 
is expected to recede to 4s 9fd. The continued large importa- 
tions from the continent, and the apparent determination on the 
part of the producers there to turn oe inte money, leads 
to some apprehension that further shipments of bullion must take 
place. If the market will supply silver, it will, in the present 
exigencies of the time, be taken in preference to gold for the pur- 
pose of coining ; but when we have no more silver to spare, gold 
must take its place. 


Money continues extremely abundant, and on the Stock Ex. 
change is worth nothing. The brokers are, on the contrary, 
borrowers of stock, and not of money. In public securities there 
has been an improvement during the week, and especially during the 
last two days. Consols have improved since last week nearly 
one per cent; other securities have also improved, and especially 
India Bondy, for which a considerable demand still continues, 
Exchequer Bills have improved considerably, the quotations last 
Friday being 32 to 36, and to-day 40 to 43. The following tables 
show the opening and closing prices of Consols on each day of 
the week, and the closing prices of the chief securities on last 
Friday and this day :— 











ConsoLs, 
Money Account 
Opened Closed ed Closed 
Saturday seenerens 84% : eneeee 84) 3 eeneee 844 4 
Monday secveooce 84h § vooeee 84h # vceuee 846 3 
Tuesday seeceees . 84) 3 eeeeee 842 ¢ oe 643 & eevee 84 $ 
Wednesday... 84§ ssoeee 89 § ove eovece 85 
Thursday...sccces 854 Zs aeeree 85§ 4 eeeeeeces 85a eens 85% 
Friday eee receneees 852 ; sevens 853 3 eeneoeree 85; ennece 85§ 
Closing prices Closing prices 
iast Friday this day 
8 per cent consols, account .. S43 § ecveseeee = 859 
—= — MONEY... 84g F . 
83 per Cents ...cccsesee cow 845 
8 per cent reduced ... esos 833 b 
Exchequer bills, large ...0.604. 325 369 
Bank stock eee eee eeecee ceeceeresses 181 4 oeereeeee 185 
East India stock ..... eoceeeces cee 233 7 evcccccee 234 7 
Spanish 3 PCT CONES weorccccecsvere 219 23 ovecccoce 219 23 
Portuguese 4 Per CONES seccesees 224 33 vvcvercee 22 33 
Mexican 5 per cents svscosrreee 194 § i 





Dutch 23 per cents ... 





ocene | ane 


— 4 per cents...... eeee eeeceeeee 


_ The railway market has been subject to considerable fluctua- 
tions during the week. In the early part prices receded very 
low. London and North Westerns were done at 99, or 1 dis.; 
Great Westerns were at one time quoted at 65, or 25 dis.; 
and other lines in like proportion. During the last two days 
however, a considerable improvement has occurred. This has 
been chiefly caused by an apparent confidence manifested 
by the directors of the several companies. The directors of the 
London and North Western Company have very wisely pre- 
pared a statement of their entire liabilities, which will be pub- 
lished to-morrow. The directors of the Midland Counties have 
followed their example; and it is said that some of the other 
companies are preparing to come out with statements showing 
that they have arranged to abandon whatever works do not pro- 
mise to be profitable. The effect of this movement, and of the 
confident tone of Mr Hudson’s letter (though it is well to re- 
member that he was equally confident when Midland County 
shares were 185—it is his nature to be confident, and this accounts, 
perhaps, for much of his success), has been to cause a considerable 
improvement in prices during the last two days. The market, 
however, closed rather dull to-day, and the highest quotations 
were not maintained. The following list shows a comparison 0 
the closing prices of last Friday and this day :— 


RAILways. 

Closing prices Closing prices 

last Friday this day 
London and North Western... 101 3 sevessone 106 8 
Midland counties ....00rcsesseee 71 3 ccsssoree 71 3 
Brightons O00 808 Cee eee cee eeterenee ces 253 i oeeoecoee 263 7 
Great Westerns ssseesssrereoe 20 18 dis sovssvene 18 16 diss 
Eastern COUMTECS ccococcscecescece 1lf 123 eroccoecs |= 12 
South Westerns Fee COR ee OEE TEE Tee 35 7 eeeeeeoee 37 9 
South Easterns..... boonedéuensta 20 1 eecereree 21¢ 2 





Norfolk SOO OO OOR COR Oe DOR OTE REET eT eee 45 50 
Great North of England........ 218 22 
York and North Midland ...... 43 5 
York, Newcastle, and Berwick 213 2 
Original Newcastle & Berwick 21 a 
Lancashire and Yorkshire...... 34 2 dis, seessoeee 30 8 dis. 
North British OOO FOC OOS COD Set eteeEe 123 133 eeveetece i3 4 


a pe and Glasgow one 8 soceeeees 
Hall Selb SPOR OO FOS Cet ORS ese Tee oe eee recese 13 
Lancaster and Carlisle ....000. 38 41 3 


eeecesoes 47 50 
eeeceecee 2 1 2 l 8 
eecetecee 46 8 
oveceeree 223 33 
ees cenecee 2 24 3 


sossvenve 40 


eee SE 
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Closing prices Closing prices 
last Friday. this day. . 

North Staffordshire... ...seveveses 84 i dis. eee eeeree 7% t dis. 
Birmingham and Oxford ow... 22 3 eeereecee 223 33 
Birmingham and Dudley...... 2} ‘ pm. esovcccce 2 3 PIM. 
Caledonian Ob eee res eeeeeeretersese 173 eeeececes 174 
AdDOLACEN cossvecceseesssescesereeeee 15 17 escoverse 15 17 
Great Northern of France. ee 6 5j dis. eeeeneree + i dis, 
Central .ccrcccccccescesccccecesocoees 113 103 dis. erorccces = hl 03 dis. ; 
Paris and Rouen sseseeseereeserere 14 16 sovsssene 14 16 
Rouen and Havre seessscoverrees 64 7$ eocccecee TO 
Dutch Rhenish O08 Cente EEE Fee Fee 7 643 eereeeeee 74 63 dis.5 


Some discussioa has arisen as to the amount yet to be called 
for on account of lines for which acts of parliament have been 
obtained. We stated last week, that taking all the lines for 
which acts had been granted up to the end of 1847, and deduct- 
ing therefrom the capital paid up, that a balance still remained 
of 130,000,000. At the same time we stated that this included 
the lines which had been abandoned after their acts had been 
received; but, oa the other hand, that it did not include the acts 
completed in the last session; for example, the narrow gauge 
of the South-Western to Exeter, but which we believe will wisel 
be abandoned. Statements have been exhibited during the wee 
showing that the amount yet to be called does not exceed forty 
or fifty millions (a sum about equal to the calls of the last two 

ears), calculated from the Share List, and taking the sums from 
it not yet paid up. It must however be borne in mind, that 
a great number oF the branch lines, which form a large portion 
of the work yet to be completed, are not included in any of the 
shares enumerated in the lists. However, any uncertainty which 
arises on this score, that is, as to how far the Parliamentary 
sanctions really represent the remaining liabilities of companies, 
only shows more than ever the imperative necessity for furnish- 
ing the accounts to which we have alluded. 


FOREIGN EXCHANGES, 

Tvuespay, Oct. 24—There were more bills offered on ’Change to-day 
than for some time past, and a larger business was transacted, prices being 
in most instances more in favourtof buyers., Portugal, Naples, and 
Spain unaltered. Short Paris, Holland, Hamburg, Frankfort-on-the-Maine, 
H and St Petersburg cheaper. 

Fripay, Oct. 27.—With the exception of Hamburg, which sold better, 
all foreign exchanges were again to-day more in favour of buyers ; Italian 

laces were offered most. Vienna and Trieste without buyers. St Peters- 

urg wanting. 





POREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 


Latest Rate of Exchange 
Date, ou London. 
oe eeeeee Sight 
Paris eee een ene eee ses Oct. 25 ceevee £.25 40 evoose I month’s date 


25 30 eccore 8 - 
£.25 50 to 25 52} seseee 3 days’ sight 


Antwerp scores m= 25 wovaee { eeeeee 2 months’ date 


m m an 1.12 95 ecocse 8 days’ sight 
A sterda! eeeeee 24 eneree { il 87 iaeaie : —_— 
es m.13 9 eovece jays’ sight 
Hamburg seneeeree 20 seoeee { : sores 3 Month a te 


13 8 
St Petersburg so — 11 severe 373d to 374d ccocee 8 
Riga.esceeseeccerevers Sept. 23 eoeeee 874d eoreee 3 


Madrid .cosccssevee OCb. 20 scvoce 48 65-100d esocee 3S - 
New York eeeeeeeee — Ii eeveer 9 to 9} p. cent pr coccee OO days’ sight 

oes evveee 30 _- 

Jamaica eens ceeeee Sept. 22 eeeee eee eeteee 60 -—_ 

one eevee 90 se 

TERVERA ccccccccccce OC8; 1. ccvcce 17 per cert pm ecocee 90 _ 

Rio de Janeiro... Aug. 20 eeeeee 223d eccece 60 == 

© S yhoo ga oes * Sasaned 23d to 234d 60 = 

Pernambuco ...... Sept. eevee 234 60 - 


Valparaiso ........ Mar, 
Buenos Ayres .. — 
Montevideo sw. Feb, 


43hd 
4034 to 41d 


one 








—— 
+ 80 days’ sight 


Mauritius eee eenees July 4 seeres one 3 months’ sight 
ove evveee 6 - 
no eovere 3C days’ sight 
4s 33d esos 6 Months’ sight 
Ceylon see rereenees Aug. 15 secece ecccee 6 oo 


3s 103d to 4s 2d esocee 6 
Is 83d tols83d sn. 30 days’ sight 
ee eee 3 months’ sight 
1s 9 9-16d to Is 99d eocoee 6 
18 9$1tO1S9 58d soe 6 _ 
on eee 10 months’ date 
3s 11d to 4s 0d eveee 6 months’ sight 
4s 2d eeeene 6 wa 
one sosese 30 days’ sight 


Hong Kong ooceee —~— 30 rcocse 


Singapore sooo Sept. 9 reson { 
Bombay..ccoeseeses Sept. 15 eetree { 


Calcuttarccecerceese eed 7 eeneee 
Canton soe eeereecee April 28 scocee 
Manilla ..sososee July 15 seovee { 





COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 14 per mille, which, at the English mint 
price of 31 17s 10}d per ounce for standard gold, gives an exchange of 25°50 ; 
and the exchange at Paris on London at short being 25°45, it follows that 
gold is 0:20 per cent dearer in Paris than in London. 

By advices from Hamburgh the price of gold is 437 per mark, which, at 
the English mint price of 31 178 10}d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburgh on London at short 
being 13°103, it follows that gold is 0°11 per cent dearer in Hamburgh than 
in London. 

The course of exchange at New York on London is 109 per cent, and 
the par of exc between England and America being 109 23-40 per 
cent, it follows that the exchange is 0°58 per cent against England ‘ 
but the quoted exchange at New York being for bills at 60 days’ sight, the 
interest must be deducted from the above difference. 





PRICES OF BULLION. 







£s4 
Foreign gold in bars, (standard) .. perounce 3 17 9 
Spanish GoublOons ... 00+ esseseeserseee-ee - 000 
Foreign gold in coin, Portugal pieces . cocoon 0 O O 
New dollars SCRE OSE EER ESE CHEER CEE oc COR FEE ORES “~ eeecegeocoos 0 0 0 
Silver in bars, ¢ POO FOE OEE FOR ER ERE FER CERO RR OOS FOR ORS Fee eee Ee 0 0 0 


-THEJ BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 
| Sat Mon, Tues Wed ‘Thur, PA 


| a 
Bank Stock,9 percent «| w.» 184 (184 1856 184 187 
8 per Cent Reduced Anns, 8343 839 4% 83% a 4h 8454 84 
843 5h 854 5 85 
' | 


























SperCentCousolsAnns, 843% S4§8 S843 


3 per Cent Anns., 1726 eve it eae POE Sega in alge we no 
34 per Cent Anns. ose ~~ S48 i 34 35 «8384 S4h§ 8485 B54 


New 5 per Cent .. vee eee) eee | eee eee eee ' ee 
Long Anns. Jan. 5, 1860 ee 8 7-16 § 8 7-16 sj SF 8 7-16 § 8% 
Anns. for 30 years, Oct. 10,1859) ie wwe = 888-16 —— 8 3-16 
Ditto Jan. 5, 1860} -« eee 8 9-16 } Ld } wee § 11-16 
Ditto Jan. 5, 1880} «. | o {16% Reged as na 
India Stock, 10 perCent | ss» | ase wi SS Oe 1S 
Do. Bonds, 43 per Cent 1000/) .. 378 p we «408 4isp39s p | Saxe 
Ditto under 1000/ ... 40s 37s Pp 40s P ee 38s P } oes eee 
South Sea Stock, 34 per Cent ial eee | oon ee ose 94 ave 
Ditto Old Anns., 3 per Cent! ase | to o- eee | ee tee 
Ditto New Anns., 3 per Cent eee eee we ove eee } eee 
8 per Cent Anns., 1751... eee! eee | aoe eee eee ' eee ane 
Bank Stock for acct., Nov.14..| .«. 1824 ace on 
3 p Cent Cons. for acct, Nov. 1484 § 84% 


India Stock for acct.. Nov. 14..) eee oe j eee 
Canada Guaranteed,4 per Cent ... oo ove 


943 4 sshd 85} 
Excheq. Bills, 10002 2jd 38s 40s p 388 378 ae p dls 42s p 39s p ‘423 458 P 


eee | eee aoe 
. 




















Ditto 5008 — (37s p we | oe MOS Df nee | ane 
Ditto Small -_ 37s p eee 38s Pp eee 398 Pp } eee 
Ditto Advertised — | .. cele ae evo i a 
COURSE OF EXCHANGE, 
Tuesday. oh Friday. 
| Prices | Prices 
Time | printed Prices negociateo] printed Prices negociated 
| on on Change on on ’Change 
|’Change "Change 
Amsterdam +. 2 Sms { 13 23] 12 19; 12 2] 12 23| 12 2; 12 2 
Ditto atsight..,  .« 12 | 11 194) 12 12 3) 11 198) 12 
Rotterdam e.| short Bp stm i 12 2] 12 3| 12 4 19 8 
Antwerp» «| 8ms | 2590 | 2586| 2585] 2590| 2585 | 25 90 
Hamburgh mcs banco| + 13.12} 13 119) 13127 13:12) 13 118 13 12% 
Paris, 3 dayssight ...| short | 2555 | 25 45 | 2550) 2555 25 45 25 50 
Ditto eve w- Sms | 2585 | 25 76| 2675] 2585) 25 72$) 25 77% 
Marseilles sc  oe| ow =6| «2585 | 2570) 2575) 2585| 25 72 25 17} 
Bordeaux se  e-| oe | 2585 | 25 70{ 25 75] 2585 | 25 723) 25 77§ 
Frankft.on the Main; = «s 122 121¢ 122 122 | 122 122 
Petersburg sil.rbie.| ss 364 - ms 365 | 368 36 
Berlin eee dol, eee 6 29 eee eee 6 29 | eve oes 
Vienna o@ft Flo 3ms 1 1 1¢ eee eee 41 10 eee eee 
Trieste eee do, wee 1 l 10 eee one 11 16 oe one 
Madrid ove ove eee 462 47 iat 46} 47 474 
Leghorn ove oes eee 32 10 31 90 | 3195] 32 10 31 95 32 5 
Genoa sc ccf oe | 2620] 26 5| 2610] 2620| 2610| 2615 
Naples —_— at 38} 38% 385 38} 382 385 
Palermo on eee] ee 115 poz eco poe 115 poz ave one 
Messina eee wor) ee 115 eco ove 115 ose se 
Lisbon we ove 60 dg dt} 51 51 51h 51 51 pe 
Oporto --. at a si 51 52 51 51 se 
Rio Janeiro ... a 21 ove ose 21 on ne 
New York ..- os 48 1 eee eco 48 an a 


FRENCH FUNDS. 








Paris | tondon Paris | London 


| 
Paris | London 
Oct, 25 , Oct. 27 


Oct. 23 Oct. 25 } Oct. 24 ) Oct. 26 


/ 























¥. c. | rr orel ng) wm & 

5 per Cent Rentes, div. 22 rm x 
March and 22 Sept. os } Ed: 2.0 oe 
Exchange eee eee oe eee “- | eee eee eee 

a Cent Rentes Po eco ove ooe ove 

xchange ove ove aes ave 

8 per Cent Rentes, div. 44 45 

une and 22 December 
| 
} 


RIE mena 
Exchange ove eee on oe ~ oe vee | one 
Bank Shares, div. 1 Ja i 11520 0 } 


and | July eee . oe 1530 0 coe 





* | } 
Exchange «n London 1 month| 25 40 eee 25 40 } | 25 40 ose 
Ditto 8 months} 25 39 | we |. 25 30 | we | 25 30 | see 





PRICES OF FOREIGN STOCKS. 
| Sat Mon | Tues | Wed | Thur Fri 


| 
——— —_—_-__—_ tatiana 
' i 
Austrian Bonds,5 per cent. 10 gu. P- £ st. -~ ose | eee cE os | eee eee 
Brazilian Bonds, 5 per cent ... one eco} cco =[208 | 71 70R wee 724 
Ditto New, 5 percent, 1829 and 1839 +) a ove ove . we | ee 
Ditto New, 1843 eee oe oe j oro | ee ee oo | aoe 


Buenos Ayres Bonds, 6 percent ss 
Cuba Bonds, 6 per cent ove ooo 
Chilian Bonds, 6 percent «+ eee 
Ditto3 percent =a eee ove eos) tee 
Danish Bonds, 3 per cent, 1825 ove eos! one 
Dutch 24 per cent. Exchange 12 guilders...) ss» 
Equador Bonds... — «+ ove ooo ae] ove 
Grenada Bonds, 1 per Cent wo = ove ave 
Ditto Deferred ose ove 
Greek Bonds 1824-25, 5 7 CENt se vee} ane os 
Mexican 5 percent, 1846 ss. ove. eee L9H | 198 





wo | ce 6566 65h 65 
oo li 123 ove 


ove oon eee ore 





| 


| see oe | ee one 
£19) ‘193 § 19320} 203 4 


Peruvian Bonds, 6 per cent .. eco eve} cee Sl coo | ce (80H BLS 
Portuguese Bonds, 5 per cent eco eve] ove (68 woe | nee | one ove 
Ditto 3 percent ss ss ov ove 4 } 





eo jal eco o | ee oe 
Ditto 4 percent ss ose one we] one, 2g 22 = - \23h 





Ditto Annuities, 1855 vee ove coo} cee =| eee ove oe a ie 
Russian Bonds, 1822,5 p cent,in £ sterling] «. 98 98 97% 8 98 & |98% 
Spanish Bonds, 5 per ¢ div.from Nov. 184010§ =| Ob LOEB] ove At 

Ditto ditto 1838-39-1840) ee ooo | eve | eee | ove 

Ditto ditto ditto 1842) eee } eee oe | late eee oe 

Ditto citto ditto 1844) eee oo“ rn } se ove 

Ditto ditte ditto 1846) ose ooo | eee | eee | tee ae 

Ditto ditto ditto 1348 oo eee oe | lee | ose 

Ditto Coupons eee eee eee eee eee eee one = |e oe | ate 

Ditto Passive Bonds ee ee oe | ee ne 

Ditto Deferred oe ee wee “- } oe } oo one oo 6} lete 

Ditto 3 percent Spanish Bonds .. 22} (22 =| om | ae 22 (225 2 
Venezuela 24 per cent Bonds eee eee) eee eco | cf | ceo 4 ; oe 

Ditto Deferred eee oo“ oe eee one oe jf } oe 6) lee j aoe 

Dividends on the above payabiein London. i 
Belgian Scrip, 24 per CONE see oe seo] ane aoe oe =| lote ane eee 
Ditto Bonas, 44 per cent ... ° rn ee ee 


o oes oo =| eee 

Dutch 2} per cent, Exchange 12 guilders... 444 4 444 3 
Ditto 4 per cent Certificates a (683 2 

Ditto 4 per cent. Bonds. ... eos see” 00 eee ose 

Russian Metallic,5 per cent. Ex, 3s 1d ss! vs on en 


44G4 448 «(4490 448 E 
ote ae sot 


oo 6=—6|l ee oe 





oto bien 
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THE ECONOMIST. 


[ Oct. 98, 
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LATEST PRICES OF AMERICAN STOCKS. 


























cent | 
United States .. +. ws | 1868 65,000,600 Jan. and July 963 7 |1044 
Alabama... .. Sterling 5| 1858 | 9,000,000 — =~ 
Indiana .. oo eee ow 5 | {ieee 11,600,000, — 
NG cad: ay, ent eee ® 1870 | 10,000,000, - si 401 
Kentucky we wee, ae G6 | 1868 | 4,250,000 aa 894 (99 
Louisiana oe Sterling 5 oo en —_ | 
iid 5 {isso} 7,000,000 Feb. and Avg. 8s xd 
1852 
Maryland... .. Sterling 5 | i888 | 3,006,000 Jan. and July 
Stanmachanetts ove Sterling 5 | 1868 3,000,000 April and Oct. 93 xd 
Michigan... . + «- 6| 1863 | 5,000,000 Jan. and July, 
Mississippi owe Sterling 5 {iose 2,000,000 May and Nov.) 
186] j | 
- 6 {ise} 5,000,000; Mar, and — 
8 | 
New York on _ ao 5| 165 13, 124,27 Quarterly 88} 989 
Ohio ooo oso a ow 6 and 19,000,000\Jan. and July) \100 
- 6 | {isco} | 000,000) = 88 
Pennsylvania .. we ow 5 {i870 41,000,000 Feb, and Aug.66 7 (74 
Tennessee owe ams 6 | «1868 | 3,000,000) _ 84 
Virginia ... as ae nee @ | 1857 | 7,000,000 _ 
United States Bank “a 1866 | 35,000,000 — 7s '3 
Louisiana State Bank...  .. 10 | 1870 | 2,000,000) - | 
Bank of Louisiana «. «. 8/ = 4,000,000) - | } 
New York City .. w oo 5 | { ise 9,600,000! Quarterly | | 
185 
New Orleans City ese w. 5 | 3863 1,500,000\Jan. and July} | 
Camden & Amboy R. R. Bond 6 1864 £225,000 Feb. and Aug. | 
Exchange at New York 109 4. 
INSURANCE COMPANIES. 
0. of | | . Price 
shares | Dividend Names. Shares. Paid. pr. share 
bt ee 
2,000,327 10s |Albion ove oe oe ee} 500 | 509 0 0 75 
50,000,62 peent (Alliance British and Foreign ..; 100 (11 0 0} 17 xd 
50,000 62 p cent | Do. Marine ose eee | 100 | 5 0 0 oes 
$4,000)13e6d pshiAtlas .. 0. seo owen} «50 oS BR 
3,000|42p cent ArgusLife ... oes eee eee, 100 1% 0 0 10 
12,000'7s p sh ‘British Commercial ... eve oe) 50 5 0 0 eco 
5,000/52 pe & bs Clerical, Medical, and General Life, 100 10 0 0}; 19 
4,000)37 County eee ooo oo es! 100 10 0 0 eee 
wo fllds Crown a =p ee oo OO 180658 
20,000\6s Eagle oo eee one eee ee) 50 5 ¢ 0 6 
20,000\52 p cent English and Scottish LawLife ...) 50 | 212 6} ws 
4,651)5¢ Rowe European Life — we a BD. (Ber. 
5,000\4/ & bonus Family Endowment Society ...| 4 400! w 
25,000'67 pcent Freemasons ... oes ove ar ST Oe OT 
1,000000/'6i p cent (Globe... wee ove ove ew, Stk. | ove 114 
20,000 52 Guardian  .. ooo ove e-| 100 3610 0 | 414 
2,400 127 p cent |Imperial Fire ee oer er me a 
7,500 12s 'Imperia] Life ono oe eo! 100 10 0 O| 14% 
13,453) {ish & bs Indemnity Marine ... ooo eee; 100 513 1 eos 
50,000) - |Law Fire eee eon eee oon) 100 2 10 0 ooo 
10,000) 17 168 Law Life ove ove ove eos, 100 oer Oh. 
20,000, .. | (Legaland General Life ... «| 50 200{ 4 
3,900,108 London Fire a eae 2) 1210 0] 18 
31,000, 10s \London Ship ove oes oo} 25 1210 0 13 
10,000 eee ‘Marine ove ose eee «| 100 id 0 0 ese 
10,000|43 p cent’ |Medical, Invalid, and General Life’ 50 200 2§ 
25,000'5/ p cent |National Loan Fund oes o-| 20 210 Of} we 
5,000|/8 p cent (National Life ons ove ons 100 5 0 Of on» 
30,000 54 p cent Palladium Life eee one ere! 50 2¢e0 2 
eee i eee Pelican eee eee eee eee! eee eee oe 
eee {3 psh &bs Phoenix wee eee ~~ eee eee eee ove 
2,500 12 5s & bns Provident Life ove eee “| 100 10 0 0; 26} 
200,000 4s ekiie «= «= «wm ms S&S OMe! & 
ne, 230064 pcent (Royal Exchange ... 0:  o| Stk. ove - 
eee 64/ ‘Sun Fire eee eee eee one eee ove eee 
4,000) 1/ 6s Ce tee aah nts eee on i 
5,000) 10§! pefebs Universal Life wu. ue) 100 «| 9 0 | 95 
woe oe OD ae dead neds) lage 40 0| 4. 
Tan JOINT STOCK BANKS. 
No. of Dividends j j : ice 
shares per annum Names. Shares Paid Lae 
j | a> Paes ee 
22,500 | oe | Australasia ae ane owe! 40 40 0 0 143 3 
20,000 | 5 per ct | British North American... i) 50 0 0 ove 
5,000 | 7i perct| Ceylon... os ove o| 25 25 0 0 ove 
one 61 perct | Commercial of London ... «| 100 20 0 0 ooo 
20,000 | 51 perct | Colonial ... eco ose ew) 100 2300 ee 
12,000 15% perct | Gloucestershire ... woe evo] ene eve ooo 
4,000 - 62 perct | Ionian - eee ove oo} 25 | 25 0 0 ove 
40,000 | 6 perct | Londonand Westminster’ <... 100 | 20 0 0| 208 
60,000 | 6 perct | London Joint Stock ovo eo! 50 10 0 0 ose 
20,000 | 8 perct | ProvincialofIreland ... «| 100 25 0 0 363 
4,000 8 per ct Ditto New eco eee 10 10 0 0 ove 
20,000 | 51 &bns | Nationalofireland .. | 50 22 10 0 eve 
10,000 | Gi perct | National Provincial of England | 100 | 35 @ 0| 4. 
10,000 | 52 per ct | Ditto New .. ws} 20 lo 0 0 exe 
ose 52 per ct South Australia .. ww. | 25 2210 0 vm 
20,000 | 6 perct | Union of Australia ooo en} 265 25 0 0} 224 
$00 | Ditto Ditto wo oe] owe | 210 0} ay 
60,000 | 6 perct | Union of London a owl 88 |10 0 0 10 
15,000 | = =| UnionofMadride, 2. . 40 (4000) 
} j i 
Shien easieraniesadensieliaiapaeaslaiedineGiiesalbttemensisetberienntanmmanoaiaitlieeaniiesie TM 
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INDIA EXCHANGES. 


Commercial bills E.I. Company’s Amount of ¥,7 
at 60 days’ sight bills at 60 days’ sight Company’s biiig 
per Co.’s rupee. per Co.'s rupee, wn. 
sd s d o-a-“"e'< £ sa 
Bills on Bengal..... 1 8 t0 0 ©  ssses 1 9100 O cecere 41,687 1 5 
— Madras. 1 8 0 O come 1D 0 O serene 966 16 1) 


3, 
ane Bombay wo 2 8 0 0 cosose 93 0 0 eneees 550 0 0 
ee 
Total of East India Co’s bills from Oct. 7 to Oct. 23, 1848 ssrsssen 46,203 18 5 


Do. do. Jan. 7 to Oct, 23, 1848 seersoreere 686,900 9 9 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally #d to 1d under the company’s rate.—Com. 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 









The Commercial Times, 
Mails Arrived. 
LATEST DATES. 

On 24th Oct., AmERIcA, per America steamer, via Liverpool—Montreal and Que. 
bec, Oct. 5; Prince Edward’s Island and Frederickton, 10; St John’s, N.B., and 
New York, 11 ; Halifax, 13. ” 

On 24th Oct., Havana, Oct. 1, via United States. 

On 24th Oct., PENINSULAR, per Montrose steamer, via Southampton—Gibraltar, Oct, 
15; Cadiz, 16; Lisbon, 19; Oporto and Vigo, 20. 

On 25th Oct., Car or Goop Hops, Sept, ¥, per H. M. steamer Rosamond, via Ports. 
mouth, 

On 26th Oct., West Inpres and Mexico, per Trent steamer, via Southampton— 
Demerara, Sept. 13 ; Honduras and Jacmel, 14 ; Tampico, 15; St Jago de Cuba, 
18; Vera Cruz, 20; New Orleans, 26; Nassau, Oct. 8; Bermuda, 7; Grenada 
and La Guayra, Sept. 22; Jamaica, 22; Antigua and Barbadoes, 28 ; Martinique, 
29; Havana, 30; St Thomas, Oct. 1; Bermuda, 10. 

On 26th Oct., IypIa and CuinA, vie Marseilles—Hong Kong, Ang. 23 ; Caleutta, 
Sept. 7; Bombay, 15. 

Or 27th Oct,, Inp1a and Curna, via Marseilles—Hong Kong, Aug. 30; Calentta, 
Sept.7; Singapore, 9; Penang, i2; Madras and Bombay, 15; Ceylon, 22; Aden, 
Oct. 4 ; Corfu, 9 ; Alexandria, 14; Malta, 19. 


Mails will be Despatched 
FROM LONDON 

On 31st Oct. (evening), for Sypney, per Columbus, from the Thames. 

On 3ist Oct. (evening), for Maperna, Care DE VERDEs, Sizrra Leone, and Ascey- 
sion, per H.M.S. Kingfisher, via Plymouth. 

On 2nd Nov. (morning), for BeErmupA, Nassau, West InprEs, and Gor or Mexico, 
including Havana, New Orveans, Vera Cruz, and Tampico ; also, for Hox- 
puraAs, Porto CaBELLo, and La GuayRa (Mape1raa, Carruacena, Cum, 
Perv, Santa MartHa, and San Juan DE NICARAGUA, are excepted; mails 
to these places on the 17th of each month only), per T'eviot steamer, via South- 
ampton,. 

On 3rd Nov (evening), for Britiss Nortn America, Bermepa, and Unirep 
SrarTes, per Acadia steamer, via Liverpool. 

On 4th Nov. (evening), for MapEerra, BRazivs, and Buenos Ayres, per H.M. packet 
Peterel, via Falmouth. 

On 7th Nov. (morning), for Vico, Oronro, Lisson, Capiz, and GIBRALTAR, per 

steamer, via Southampton. é 

On 7th Nov. (evening), for the MepITERRANEAN, Eoypt, and Iypta, via Marseilles. 

The Sultan steamship is appointed to sail from Southampton on the 30th inst. for Gib- 
raltar, Malta, Constantinople, and Trebisond ; letters in time this evening. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Barley. Oats. Rye. | Beans. Peas. 























244 4,096 1,734 


es | ee eee 








Sold... eseeeeQrs| 102,264 , 41,164 15,828 


——— --  - 











s a s 4 s a 8 a | sa| sa 

Weekly average, Oct. 21......} 51 7/ 32 3 1911] 82 4] 35 9} 39 7 
_ — Mew} 5111) 32 0 20 8} 30 4| 35 2| 39 2 

— — ool 525] 3826 20 8| 88 1) 8 3| 38 0 

_ Sept. 30...../ 52 9/ 33 8 21 1) Bl 9 | 36 1| 39 8 

_ — B...0/ 52 4) 388 7 Bal} 32 0| avin] 371 

~ — 6.0...) 58 8/ 38 3 82 3| 88 | 38 30} 40 2 

Six weeks’average soe | 52 5 | 3210 21 1) 32 0} 86 6} 39 1 
catencailiiadil emtaaicneits nt acetates tric ntti meena 

Same time last year ~...0000.) 5310) 32 4 2210| 34 5| 44 9) 44 6 
Rultacnmenianh "O-6). 2207 2 Oh Ot Bae 88 


GRAIN IMPORTED. ’ 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
































and Perth, In the week ending Oct. 18, 1848. ees 
Wheat | Barley | CT ee | Indian Des 
and and /Oats and Rye and corn and whea 
wheat | barley-|oatmeal ryemeal, P&% | Beans /yidian. buck wht 
flour meal | meal meal 
} ————ae 
| qrs qrs qrs | qrs | qrs qrs_ | qrs }  qrs 
Foreign «. | 99,413 | 37,029 | 28,783 | 4,704 | 10,305} 6,391 ' 13,557 } 1 
Colonial eee 779 } eee ove } - ) eee eee | aoe | = 





Lttietibee teen! kes 
Total ... | 91,192 | 37,029 | 98,783 | 4,704 | 10,305! 6,391 | 13,557) —! 
Total imports Of the Week ......cccsccorsssrerssorsserecenseoe reese 191,966 GTB, 


ee 











FRIDAY NIGHT. 

The feeling of depression in all mercantile transactions, which 
we have had so frequently to notice of late, has not been in any 
degree alleviated during the present week. At the same time 4 
fair business has been done for consumption, in which there is 
no sensible diminution. But two features prevail in the markets 
to create a feeling of great dulness and depression : the first 1s, 
that considerable as deliveries are for consumption, the arrivals of 
almost every description of continue in proportion, 
owing to the lessened demand on the continent, and the evident 
determination on the part of the people on the continent to 
realise everything they can, and convert it into money. 
other cause to which we allude is the unwillingness of the 
middle dealers to purchase more than the immediate daily ¢e- 
mand takes off. For some time past, the constant tendency of 
the markets having been to lower prices, dealers have found that 
the only safe mode of transactin Soames has been to keep the 
smallest possible stocks. This fact has thrown the onus of jold- 
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ing stocks more upon the importers, who have, however, been 
cones generally to feed the markets as goods were required, 
and no disposition has been exhibited to force sales. 

Tbe corn markets cannot be said to be any higher, althongh 
best qualities of wheat are at least cne shilling better than last 
week. But this has been caused chiefly by the very inferior 
cosdition ia which the great buik of new English wheat comes to 
market. This is, indeed, so bad as to create some anxiety on 
tke subject of the crop, as experience shows the quality to be 
even worse than was expected. On the whole, however, prices 
cannot be said to be higher; and the best quality of flouris sold 
even a shade lower. The arrivals from the continent continue 
to be considerable. 

The colonial markets continue to suffer great depression, and 
prices have been barely supported during the week. Sugar 
showed a tendency to decline io the early part-of the week, but 
the markets have since been rather firmer, and last week's 
prices have been maintained. It would appear that a larger 
portion of sugar has been taken for ———— in the outports 
in the present year than usual; for while, the entire quantity on 
which duty has been paid in the present year in the United 
Kingdom shows so considerable an increase, the deliveries in the 
port of London have not been so much larger. 

From the manufacturing districts in Lancashire the accounts 
are by no means improved. The woollen districts are, however, 
not suffering to the same extent. 

The accounts received from India are more favourable as 
concerns the demand for British manufactures. The native buyers 
had come down earlier than usual; and a decided improvement 
both in demand, and in some cases in prices, had been experienced. 
From the United States the accounts of the autumn trade are 
| generally favourable. Some failures had occurred, but not of 
much importance. 


INDIGO. 

Result of the October sales of indigo, which commenced on the 10th instant, 
and finished the 24th. The quantity declared was 9,910 chests (of which 352 
were not printed) leaving 9,558, viz—7,200 Bengal, 288 Oudes, 831 Kurpahs, 
1,200 Madras, and 39 sundries. 

Since the close of the July sale, and up to the time fixed for the present, an 
active and regular demand for indigo, chiefly for export, led to transactions by 
private contract, which amounted to nearly 2,000 chests of all kinds, at prices 
ranging from the July rates to 3d advance. The exhausted stocks ofthe dye 
in many parts of the continent, but chiefly in Germany, and the approach of the 
close of the shipping season to Russia, were undoubtedly the cause of that ac- 
tivity, and corroborated the general expectation that the present sale would go 
off better than the two preceding, depressed as they had been by the revolutions 
which have distracted the continent since February last. Toa great extent, 
that expectation has been realised, and although the sale has shown consider- 
able fluctuations, and the advance in prices obtained in the first part was not 
supported in the last, the result/on the, whole is as good as could reasonably be 
expected. 

The attendance of foreign and home buyers was larger than in July, and at 
first the sale was very uneven ; it soon, however, became evident that orders for 
immediate shipments were more extensive than had been expected, the demand 
being particularly brisk for the middling and good qualities of Bengal rangiug 
from 3s 6d to 4s 6d; the home trade also bought freely in the ordinary and de- 
fective kinds; very fine sorts at and above 4s 9d, however, remained compara- 
tively neglected, As compared with the July sale’s prices, those of fine quali- 
ties were quoted at par, middling to good 3d to 6d advance, ordinary and low 
par to 3d advance. At about these rates the sale proceeded until the 6th day, 
when the biddings became less animated, and in many instances prices declined 
to about the July rates, recovering however partly from the depression towards 
the close of the auction. 

The quantity of Kurpahs and Madras was much smaller than usual, the im- 
ports from that quarter having fallen off considerably ; the demand for the former 
was brisk throughout, both for export and home trade, and the advance ob- 
tained ranged from 3d to 6d. Of the latter an unusually small proportion was of 
good quality, and sold with spirit at an advance of 4d to 6d; whilst the bulk, 
which consisted of ordinary and low kinds, remained neglected, and was chiefly 
bought in or withdrawn at the last sale’s prices, 

Of the quantity put up (9,910 chests), 1,840 have been withdrawn, and 2,026 
bought in, leaving 6,044 chests sold, to which must be added about 900 chests of 
the bought in and withdrawn since placed, making the total quantity sold 6,944 
chests, of which about §,000 are supposed to be fur export, and 2,000 for home 
consumption. 

The months of August and September witnessed a steady business, and the 
market not being very freely supplied a gradual improvement of 2d to 4d per 
lb took place ; no circumstances, however, either in the position of the article 
itself, or in the general prospects of business, had arisen, calculated materially 
to affect itsvalue. The quantity brought forward for the October sale was mo- 
derate, and a fair demand was anticipated. The first day passed off somewhat 
tamely, much support being requisite to obtain tle previous market currency ; 
onthe following day a much better feeling was displayed, and a decided im- 
provement in the prices of all but fine Bengal was observable, they remaining 
at July rates, while middling and ordinary brought 4d to 6d advance, and low, 
par. This animation prevailed for several days, but the news from Vienna 
caused much more reserve to be shown in the biddings, and a gradual decline 
took place, the last three or four days not averaging above the rates of July, 
fine and ordinary being occasionally a little under, while desirable soft mid- 
dling export, and good consumers, were par to 3d above. 

The deliveries for home use, through nine moaths, had been ample; but 
the decrease in the quantity exported presents a lamentable evideace of 
the effects of the revolutions upon the foreign trade. If any hopes existed 
that these effects were passing away, and that the different continental 
‘ountries were gradually returning to political quietude and their wonted 

dustry, the recent insurrection at Vienna has proclaimed them visionary, 
ald involved the future in greater uncertainty than ever. 

Vhe crop of Bengal indigo, estimated some months ago at 105 to 110,000 

ds, has by sa uent mails been extended to 116,000. 
the obstacles which colonial produce of a description has 
suffeyd during}jmany months remain in operation ; still the declaration for 
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the present sale was in extent so moderate, as to lead to the expectation 
that the highest rates of the previous market would be maintained. Dis- 
appointment has been the result. At one period of the sale the broken 
middling Bengal qualities realised 3d and 4a Ib, and certain other 
kinds a slight improvement in the rates of Jaly, but before the termination 
of the sale even that advance disappeared, Middling and fine Madras main- 
tained throughout better prices. 2,020 chests were bought in. 
The following is a correct account of the sales :— 


Number of Chests at each price. 
Bewnean, &c. Kurpan. 
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47 Chests ...ss0000-se008fom 5 0105 5 27 ChestB.ccorrsresenffrom 3 6 tO 4 8 
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1,404 == . OOO See wes eee 8 6 3 1 1 178 = Pee et ee eed 2 0 2 5 

1,798 am * seee ern reeeee 8 0 2 5 24 Seb PENSE TES Hee Heer Eee i 8 1 1 : 
1,342 7 . Seeeeewresere 2 6 2 1 1 Mappras. 

341 —7 OF0 POR eee ew ennentere 3 0 2 5 43 ChOStS.00 000 .00+00 eeneeef TOM 3 0 4 0 

104 — See eee eeweneeneretoeS under 2 0 89 —* =s- *P RN ERR ETE TEE THE Tee eee 2 6 2 1 i 
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90 CHESS 00 s00seeeeeeeeff OM i 3 3 6 669 —"  s- +e SSn ret Fee ree renee ree 1 6 1 ll 

ioe“ scoesscesseecesesesesess 1 8 1 5 





STATE OF THE CORN TRADE FOR THE WEEK. 


There was a limited supply of wheat at Mark lane on Monday from the 
neighbouring counties : the descriptions were in steady request at the 
full rates cf that day week, but damp samples were taken slowly. The 
imports of foreign amounted to 28,654 qrs, consisted of 400 from Abbe- 
ville, 2,545 from Antwerp, 162 from Bremen, 340 from Caroliensei!, 5¢0 from 
Cronstadt, 2,152 from Dantzic, 1,168 from Dunkirk, 241 from Ghent, 480 
from Greifswalde, 768 from Hamburg, 430 from Helsingborg, 1,655 from 
Konigsberg, 475 from Lubeck, 750 from Memel, 430 from Odensee, 8,316 
from Petersburg, 601 from Rostock, 1,252 from Rotterdam, 2,462 from 
Stettin, 1,037 from Wismar, and 2,430 from Wolgast ; all descriptions realised 
quite as much money with a moderately fair inquiry. The arrivals of flour 
were 3,128 sacks coastwise, 6,940 per E.stern Counties railway, with 4,366 
of foreign ; the latter principally from France ; only a limited business was 
transacted in any sort at late rates. Barley was in moderate supply; the 
best malting qualities were taken freely at quite as much money. Beans 
brought previous currency. White were obtainable at less money, 
whilet grey as well as maples were the turn dearer. The supplies of oats 
were 301 qrs coastwise, 326 per Eastern Counties railway, 1,067 of Scotch, 
with 31,801 of foreign ; the best qualities brought fully as much mouey, but 
secondary sorts were 6d per qr % 

The arrivals of wheat at Liverpool were 634 from Ireland, 418 coastwise, 
7,683 from European ports, with 749 from the United States; there was a 
tolerably good attendance at Tuesday’s market, and a steady inquiry was 
experienced at the rates of that day se’anight for all descriptions. Malting 
barley was in good request at rather higher rates. Grinding barley, as like- 
wise beans aad peas were without change in value. The supplies of flour 
were 1,562 sacks from Ireland, 97 sacks and 2 barrels coastwise, 570 sacks 
from European ports, with 3,202 barrels from the United States; the 
demand ruled slow at late curreacy. Indian corn was taken ia retail quan- 
tities at the prices of that day se’nnight. The stocks of fine old malt at 
that port were much reduced, and in the absence of supplies, an advance 
of 1s te 2s per qr was realised. 

There was ouly a limited supply of wheat at Hull, and all good dry par- 
cels were free sale at fully last week’s prices: average 51s 6d on 923 qrs. 
Barley was in improved request for maiting as well as grinding parcels, at 
fully last week’s rates. Oats, beans, and peas were in moderate request at 
late currency. 

The supplies at Leeds were small of wheat, and all good parcels were in 
free request at rather higher rates: average 543 on 2,461 qrs. Barley in 
good demand at 1s per qr more money for fine parcels ; other deseriptions 
were unchanged in value, and oats, as likewise beans, realised full prices. 

‘Lynn market was sparingly supplied with wheat; all dry new and fine old 
brought an advance of 1s per qr: average 483 10d on 1,822 qrs. Barley 
was taken freelp at rather more money. Oats, beans, and peas were in 
improved demand, at full terms. 

At Mark lane on Wednesday the fresh arrivals of English grain were 
limited, with a few cargoes of Irish oats, and of foreign wheat barley, and 
oats. Wheat was in steady request at fally last Monday’s currency. Barley 
brought quite as much money. Beans and peas were held at previous 
currency. A fair demand was experienced for oats at previous terms for 
all good corn. 

There was a large supply of wheat at Newbury, which sold slowly at last 
week’s prices for old and the best —_— of new, whilst other sorts were 
ditlicult of disposal: average, 48s 6d on 1,036 qrs. Barley was in increased 
supply. Malting parcels were 1s per qr higher. Other sorts were without 
change. Oats, beans, and peas barely supported late prices. 

The deliveries of wheat at Uxbridge were smaller, and the condition 
being improved, all sorts realised an improvement of 1s to 28 per qr: ave- 
raze, 528 74d on 536 qrs, 

At Mark lane, on Friday, the fresh arrivals of foreign wheat were to a 
tolerably fair extent, but the supplies of all other grain were limited. 
Whieat was in steady request, at fully the currency of Monday for all good 
qualities, Barley brouglut quite as much money; and beans, as likewise 
peas, maintained previous terms; whilst oats were in moderate demand, at 
former rates for good horse corn. 

The weekly averages, announced on Thursday, were 51s 7d on 102,264 qr 
Wheat ; 325 3d on 41,164 qre Barley; 19s 11d on 15,828 qrs Oats; 325 4d 
on 244 qrs Rye; 353 9d on 4,096 qrs Beans; and 39s 7d on 1,734 qrs Peas, 
The duty on foreign wheat advanced to 5s per qr. 


The London averages announced this day were :— 


Qrs. s a 
Wheat one eee oes - tee 3,613 at 51 4 
Barley eee oe - oo oo 2,619 33 64 
Rye vee aoe - aoe o- 5 33 «OO 
Peas oon eee ooo ove eee 671 42 2 


Arrivals this Week. 
Wheat, Barley. Malt, Oats. Blour 


Qrs. Qrs. qs Qrs Sacks 
Eng ish nee el ae 0 com ae PO 
L eoeeeereeees — cneee —- seer 4,780 “8 (+ 
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PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
s 8 
Wheat ... and Suffolk, red, 1848 .esscessesoe 49 52 OMA enenseve 50 52 
— “eo White dO sovrscrowe 44 60 DO covevesee 
Norfolk and Lincolnshire, red G0 sess 40 52 Do se 





Northumberland & Scotch GOsserosesssessoovree 44 53 DO ove 52 56 

Rye coeees Od ecereenee eevee ence cee vee B28 345 New essveee 32 35 Brank.n.. 32 35 
Barley ...Grinding s...cccssewe 27 28 Distilling ... 28 = — ooo = . 
coccveeees sscooee 54 56 Paleship .. 53 60 ATC sees 2 

as P . 34 38 Pigeon .. 44 46 


Beans ...New large ticks...... 27 34 Harrow 
Old GO sever 40 44 og we 

Peas eovsesGTe ene eee concen ees cee ces 38 39 ap CS vevece > 
+ Se mater 37 38 Boilers... 43 44 WeOWeceace co 45 45 

Oats ......Lincoin & Yorksfeed 18 20 Short small 21 22 Poland ... 25 26 
Th, AMGUS.cocrresersecssesvevesesesessenssesroseree 25 27 Potatoes. 28 29 

Irish, Cork, Waterford, and Youghall, black 19 20 New...... ove 20 2i 

Do, Galway 18s 20s, Dublin & Wexford feed 20 21 Potato... 22 23 

Do, Limerick, Sligo, and Westport scosse-s+ess 21 22 Fine s.0.04 23 24 

Do, Newry, Dundalk, and Londonderry... 21 23 Do: assis 33 9 
Flour......Irish, per sack 403 42s, Norfolk, &C.sevee 38 39 TOWN see 49 50 
Taresicrcee Old feeding....orrcrrserssserssesseresersssecsessesereee SO 34 Winter .. 73 88 


















FOREIGN. 

Wheat esDantzic, Konigsberg, high mixed and WUTC ceccccsce-cccsceseceececesecseres 54 60 
Do do MIKE ANA TCA cee cseroreseces see cerecerescseres snseee oe §2 58 
Pomeranian, Mecklenburg, marks, Ped ...-sssseseserseresessessereesereerees 52 56 
Silesian, White .cocccccccsesereseseesereneveseneres ses sbersshieeesemmeencccsnennsens 86 O85 
Danish, Holstein, and Friesland, d0....s+sssssseesseneseesessnenneeseres serene 50 54 
Do do 0, TOD coorecscerssesccescceccsovecsececccevecssrers 50 54 
Wussian, hardeecrcorcorsccessrscesscecsveveseerscsessee 508 518 SOfteowee 50 54 

Gamablan, $68.x-ancercssrrseeccsorsersisinctscses 48 6S Whiten. 54 56 
Italian and Tuscan, dO sesrerssorres eccccccscsocssenn 54 56 DO ccocee oe 56 58 
Egyptian .osscccccscereeces ees sssssereesesesescerssees mn mam Fine....coee ; 2a 

Wais® ccc V GOW ccoccccccscccsccccvsoccsccssccescsseccoccessecveces 82 SB White...... 32 38 

Barley Grinding .0+...s0reeesesse00 ww. 26 29 Malting... S51 34 

Beans ..- Ticks... 0000+ seeseeesees 34 38 Small ...... 38 42 

PEAS covers White scocccccceseese eee 42 46 Maple 40 42 

Oats ...... Dutch brew and thick eoccegeooceece sence cee se 24 25 
Berssiae B08 ccoccocssceccssesnccnccocoessonne 20 21 
Danish, Mecklenburg, and Friesland feed . 19 22 

Plour......Danzig, per barrel 26s 29s, American....... eoccccccccesceccen 28 80 

Tares...--.Large Gore 40s 448, Old 325 268, NEW scccceccererreercere-oosssevereseeeeeseees 30 36 

SEEDS. 

Linseed .........Per qr crushing, Baltic 35s 38s, Odessa 39s41s Sowing .. 59 52 

Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 30 Fine new 30/ 31) 

Hempseed o.oo. Per QT large secssesssesceressersssecseessscereee 44 46 Small...... 40 42 

Canaryseed ...Per qr 86s 96s. Carraway per cwt..... 32 84 Trefoil¥ct 12 16 

Mustardseed ...Per bushel, DrOWN ssssscccessoesereessceeesee 8 12 White... 7 12 

Cloverseed ......Per cwt English white new secs 33 35 Redsvoreee 32 42 

— _ FOreigT doseercecsecsecceseverserseee 34 45 DO ccssocose 36 40 

Treholl nccccccce =~ Eingligh GOcccrccccoccccccccesccccecee 12 13 Choice... 14 15 

Linseed cake, foreign...Per ton 8/ Os to 102 0s, English per M 11/ 15s to 12¢ Os 

Rape dO..crccrcsesersesseess — 5/ Osto 5/2 5s,Do perton .. 5/ Osto 5% 5s 

LONDON MARKETS—TRANSACTIONS OF THE WEEK, 
FRIDAY MORNING. 


Sucar.—Although the demend has not been more active than last week, 
there is a better feeling in the market. Rather a large business has been done 
in West India, but not at any improvement on last week’s rates. The quantity 
on show is now much reduced, and good refining sugars are a shade firmer. 
The Barbadoes {sale, which took place on Tuesday, went off heavily, at 
about former rates : fine, 40s 6d; good, 38s 6d to 39s 6d; low to good middling, 
36s to 38s. Good brown Jamaica has sold by private contract at 35s, and 
middling refining sugars 35s 6d to 36s per cwt. The arrivals from nearly all 
places of production have been light since the 19th inst, but stocks of colonial 
still exhibit a considerable increase on last year’s. The deliveries of West In- 
dia are still good, amounting to 2,126 casks last week; the stock on hand on the 
2ist inst was 10,252 casks larger: the increase perceptible in Mauritius and 
East India is only equal to a few weeks’ consumption. 

Mauritius.—There was only one small sale on Tuesday, consisting of 909 bags, 
when importers bought in the whole to sustain prices, but subsequently more 
business was done by private contract, and yesterday 471 bags sold by auction 
at full prices: fine dry yellow, 38s 6d to 39s; middling, 35s 6d; good brown, 
33s to 348; syrupy ditto, 30s 6d to 33s per cwt. There is no increase in the 
weekly deliveries, and a further increase was perceptible in the stock on 21st 
inst, when the last returns were made up; it was 173,815 bags 3,071 casks, 
against 138,233 bags 2,947 casks in 1847 at the like period. 

Bengal.—The market was rather largely supplied at the commencemeut of the 
| Week, the sales amounting to 7,610 bags on Tuesday; about half that quantity 

sold at previous rates, the remainder withdrawn, but subsequently several piles 

were disposed of ; good coloury white Benares sold at 42s 6d; low to middling, 
38s 6d to 41s; middling to fine soft yellow, 37s to 40s; fine strong yellow, 

Mauritius kind, 39s to 40s 6d; fair to good, 37s 6d to 38s 6d; low to middling, 

858 to 378; brown, 32s to 33s 6d; fine grainy Dhobah kind, 42s to 44s; low to 

ae oe - ag Bgl a qm 408 to 42s 6d; low to middling, 
| 868 8 éd. J h have been sold b : 
| iach ab lt eetonn: Y private con 

Madras.—2,321 bags 78 boxes low qualities were withdrawn, as there were 
no buyers unless at a reduction on previous rates; good damp brown, 30s 6d; 
low to middling, 288 to 30s; washed, 28s to 29s 6d; low damp yellow, 32s per 
ewt. The stock is not more than 5,100 bags above that of last year. 

Other East India.—There has been more inquiry for Manilla by private 
treaty: 132 bags 53 casks low brown sold by auction at 31s 6d to 32s 6d, 
being extreme rates. 1,299 bags, &c., Penang met with a ready sale, at 
full prices: low grainy yellow, 32s to 33s; brown, low to middling, out of 

} Condition, 28s to 308; good, 30s 6d to 31s 6d. 

Foreign.—The market is firm, and a moderate amount of business has 
; been done for export, at steady prices. The sales in sugars duty paid are 
rather limited. At auction yesterday, 129 barrels 49 cases Rio were chiefly 
taken in at full prices; low whites, 37s to 38s; brown middling, 33s 6d. A 
an 





few small parcels yellow Havana are reported sold privately, at extreme rates 
A cargo of Pernambuco has been sold for export, but the exnet prices have 
not transpired. A cargo of white Bahia is reported for a tinental port, at 
d some few parcels on the spot. The arrivals are t this week. 
Refined.—There has not been any animation in the demand by the home 
trade, but the refiners have not pressed sales at any further decline in prices, as 
op anmenatan is large ; and the colonial sugar market is generally supposed 
ae ee Yesterday, brown patent goods were quoted at 47s 6d 
; to good, 48s 6d to 49s 6d; good to fine titlers, 50s to 53s and up- 
be Wet lumps are still rather dull of sale, at 45s to 47s 6d. Pieces sell 
Y, at our last quotations. Bastards remain without further change : low 


The bonded sugar market is quiet, as there are few goods read for de- 
livery. Several parcels crushed nate ens ae 6d to o7, No. 2 
quiet. There are buyers of 10lb loaves, at 

29s but 
oe the refiners have sold up for some weeks. Treacle flat, and prices 
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MoLasses.—About 200 puns Cuba or Porto Rico have been sold at 16; per 
ewt. 

Correr.—The market has experienced no material change during the greater 
part of this week, as the public sales of Ceylon were not large. The lower qua. 
lities of Jamaica are dull, and 29 casks 50 bris and bags sold at about the 
previous market prices—fine ordinary, 318 to 358; good ordinary, 26s to 28s, 
low and triage, 17s to 24s percwt. The sales of plantation Ceylon to 
day, comprised 1,154 bags 116 casks, and rather more than half sold at full 
prices—good marks, 60s to 70s; middling, 47s to 53s; fine fine ordinary to low 
middling, 403 to 45s; fine ordinary grey, 378 to 39s; low to ordinary, 
293 6d to 353 6d; pea berry, 40s to 46s 6d; good coloury ditto, 52s 6d per owt, 
The export demand for native, noticed last week, has not been continued, the 
shippers having supplied themselves freely with Costa Rica : 948 bags sold steadily, 
chiefly at 27s to 288, real good ordinary 28s 6d, and a few small lots of a ye 
superior kind 31s 6d to 34s 6d. There isa large consumption—the deliveries 
from the dock warehouses last week were 3,785 bags, &c.—and the present heavy 
stock is still increasing, being 38,425 bags, &c., in excess of last year’s at this 
period. Mocha has met with few inquiries in the absence of public sales. Other 
kinds of East India remain quiet, and no sales worth notice are reported either 
for export or consumption, and there are few inquiries for common qualities, 
A large business has been done in foreign. Yesterday a cargo of 6,270 
Costa Rica was sold, chiefly for export, at rather easier rates—fine fine ordinary, 
353 to 37s 6d; good to fine ordinary even, 28s 6d to 338 6d; a considerable 
portion sea damaged sold at proportionate prices. 345 bags La Guayra were 
chiefly sold at 298 6d to 32s for fine ordinary palish; 167 bris and bags washed 
Rio partly sold, 30s to 45s for fine to fine fine ordinary; and 113 bags 50 bris 
Bahia brought 24s 64 to 253 for good ordinary ; and a few lots St Domingo 
26s 6d per cwt. 


Tea.—The market has become extremely dull since the public sales last 
week, but there is no change in general quotations. Letters have been received 
from China—latest date, Canton, August 28th. Since the news from England 
had come to hand bearing June dates, considerable business was done in new 
teas, at rather higher prices. Total exports ta the latest date were 7,019,000 
Ibs, against 7,371,000 Ibs last year; and congou, 5,419,000 Ibs, and last 
season 6,467,000 lbs. The imports of tea into London were 3,926,000 Ibs less 
than in 1847, the deficiency being on congou and other kinds of black. There 
is a slight decline in the deliveries both of black and green contrasted with last 
year’s to same date. The stock on 16th inst was 31,819,000 Ibs, against 
33,925,000 Ibs in 1847. The decrease in the present stock is entirely on 
black. Stock in the United Kingdom on Ist inst—52,150,000 lbs, against 
54,783,000 Ibs in 1847. 

Rice.—There is rather a better feeling in the market, but we cannot quote 
any improvement on former low prices. The sales by private treaty are 
limited. On Tuesday, 1838 bags Madras were chiefly taken in, at 8s 6d to 
8s 9d for common to middling. Yesterday, 2,418 bags East India sold readily, 
at full market prices: good barley Madras, 8s to 8s 6d; common cargo 
Penang, 7s to 7s 6d; 547 bags Bengal partly found buyers, at 123 to 12s 6d 
for good white. The stock is 23,600 tons, against 6,300 tons at same period 
in 1847. There have been further supplies. Cleaned rice remains without 
alteration. Carolina is dull, at 25s and 28s per cwt. 

Peprer.—The market continues quiet, and a limited business has been done 
in black by private treaty; 1,752 bags Eastern were about half sold, including 
the damaged portion at previous rates; good clean black Sumatra 2}d to 24d 
(but holders bought in freely at the latter price), and common dusty greyish 23d ; 
the sea damaged sold at id to 24 per lb. There are no further arrivals. | 

PiMENTO.—The supply being extremely limited, prices have advanced con- 
siderably ; 54d has been paid for middling quality by private contract. The 
stock on 19th inst was reduced to 673 bags, against 700 in 1847 at corresponding 
date. 

OTHER Spices.—Few gales have been effected in nutmegs, as there is less 
inquiry for brown kinds. Mace is very dull. 83 barrels Jamaica ginger were 
chiefly sold at 21 12s to 51 128 6d per cwt, duty paid... The quarterly cinnamon 
sales will be held on Monday next, the 30th inst. Common cloves are scarce, 
We continue without arrivals of cassia lignea. 

Saco.—A few small parcels have been sold at previous rates ; 245 bags sago 
flour were held at 16s, and two or three lots only sold. 

SALTPETRE.—A large business was done in East India at the close of last 
week at 6d advance, and the market has since been firm. On Wednesday, 324 
bags Bengal were bought in at high prices, with the exception of one lot, which 
sold at 26s 6d: the remainder subsequently sold at 26s to 26s 6d for 5 to 5} 
per cent refraction. The public sales declared for this day have checked the 
demand by private treaty. English refined remains without alteration, viz., 
293 to 298 6d per cwt. 

COcHINEAL.—The demand has not been very brisk, but 172 bags Honduras 
silver were about half disposed of at previous rates ; silvers, middling to good damp 
grain, 3s 8d to 48; ordinary, 3s Gd to 3s 7d. 40 bags Mexican were offered on 
Tuesday, when blacks sold at stiffer rates ; viz., 4s to 4s 3d; low silvers were 
taken in at 3s 8d perlb. The deliveries last week were unprecedentedly large, 
amounting to 1,020 serons. 

Lac Dyz.—The fine marks are dull. 72 chests partly sold at steady prices, 
B. B., 1s 2d to 1s 2}d; fine P. C., taken in at 25 1d; old marks 1s 8d to 1s 10d. 
Common kinds are getting very scarce, and holders are asking an advance. 
The stock is reduced to 4,683 chests. 

Drucs, &c.—There has been a limited demand for nearly all kinds of produce. 
East India gums are very dull. Olibanum has sold at a further slight decline. 
Shellac has met with few inquiries. The prices of castor oil are unaltered, and 
there are few parcels offering. 3,735 pkts, &c., Bengal turmeric were bought in 
at 16s for middling to good. Gambier and cutch are dull, and prices remain the 
same as last quoted. 

MeETALS.—Prices of nearly all kinds are nearly the same as last quoted. 
There is no alteration in the value of British manufactured iron, and the market 
is quiet. The prices of Scotch pig also remain without further change, No. 1 
at Glasgow being quoted at 43s. A further advance has been paid for East 
India tin, and a large business done, principally in Banca, at 808. The holders 
have again raised their price to 85s, and Straits 84s, A further advance will 
shortly be made in English. Spelter continues dull, at 14 to 14? 5s, and there 
is no improvement in the demand for export. Other metals are dull. 

HeEmp.—The sales in Russian have been limited, holders showing less inclina- 
tion to press sales, and arrivals have fallen off” Yesterday the sound portion of 
1,420 bales Manilla, offered’ by auction, was taken in at high prices, from 36/158 
to 371 for good quality ; some damaged found buyers. Jute has hardly main- 
tained its former value; 500 bales partly sold at 16/ to 18! per ton for common 
to good. 1,450 coils Ceylon coir rope partly sold, at 20s to 288 3d; damaged, 
13s 3d to 18s 3d per cwt. 

FLax.—The market continues flat, but prices are unaltered. 

TURPENTINE.—No sales are reported in rough. Spirits have been very dull 
of sale, at a decline of 1s to 1s 6d; English drawn, 348 6d to 35s per cwt. 

OrLs.—The markets continue inactive. A steady business has been done i 
sperm, and holders are asking a further advance. Cod has been sold at rathe 
easier rates, 23/ 15s is now about the value. In southern and coloured descrig- 
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tions of seal, o:fesiiel euseush-ef butane hen bem dene teicmmmequmen et Mie | Guncun—OA12 tagn Manche Gaon, etaay pammane. wen aan ce anaes 
pudlic sales declared for this day. Linseed continues very dull, and rather 
essier rates have been accepted; a few sales at 22s 3d per cwt on the spot; 

are not induced to come forward by the present low price. Rape 
remains without further change, and there is a moderate business doing. A 
parcel Ceylon cocoa nut, offered in public sale, was withdrawn at 40s. Palm is 
not quite so firm as last week. 

LinsEED, &C.—The seed market has been quiet during the week, but prices 
remain the same as before, fine Black Sea having sold at 39s 6d to 40s. Several 
cargoes have come in. Linseed cakes are still selling rather slowly for the 
season ; finest English are worth 11/ 10s per thousand. Foreign do not go off 
very briskly : fine qualities meet with a steady demand, at full prices. Rape 
cakes rather easier to purchase. 

TALLow.—A steady business has been done in foreign for consumption during 
the week, but the market continues rather flat, although no change in prices 
can be quoted. Holders demand 45s for first sort Petersburgh Y. C. on the 
spot; for delivery in the next two months, 44s 6d to 45s; January, 45s 6d per 
ewt. Other kinds have met with few inquiries. The deliveries last week showed 
an increase on those of the former one, being 2,508 casks; and as the arrivals | 
were 6,150 casks, the stock on Monday was 31,950 casks, or about 6,650 casks” 
more than at same date in 1847. Town tallow is insteady demand. 467 pipes, 
&c., South American went at 42s 2d to 46s 6d; 2!2 casks New South Wales, 
408 6d to 44s 3d; 30 casks Italian, 438 to 448 3d. 

O1Ls.—83 tuns Southern whale sold at lower rates, from 24] 10s to 26/ 103; 
65 tuns seal went at 23/ 10s to 24/ 10s for brown and yellow; a few tuns 
sperm, 77! to 771 10s for colonial; 119 casks Ceylon cocoa nut bought in. 











ENSUING SALES IN LONDON, 
Mownpay, Oct. 30.—518 bales Ceylon cinnamon. 65 boxes Ceylon do, 358 bales Java 
do; 41 boxes Java do; 135 bales Tellicherry do; 11 chests do. 

TvuEspay, Oct. 31.—216 hhds Porto Rico sugar. ‘160 barrels do. 1,300 bags Rio 
coffee. 2,200 bags Madras rice. 11 tons Sapan wood. 1,000 bags saltpet tpetre. 
Wepnespay, Nov. 1.—46 bags St Domingo coffee. 406 bags Guayaquil cocoa, 50 

barrels Jamaica ginger. 30 casks Dutch nutmegs. 20 chests Bencoolen cloves. 
20 bales East ia and China raw silk. 690 packages cutch, 14 tons Sapan 
150 bags do. 50 bags pimento. 


wood. 
149 
1 ton Elephants’ teeth, 


Tavurspay, Nov. 2.—100 casks Jamaica coffee. 
chests shellac. 600 bales Surat cotton. 


ADDITIONAL NOTICES. 

Svugan.—The home market for refined sugar continues very languid; a slight 
reduction in prices has been accepted. Fine loaves have been so'd at 54s, and good 
lumps at 483. Wet lumpr, pieces, and bastards, participate with the better descrip- 
tion of goods. Treacle of the inferior sorts has been sold at I4s 6d. The bonded 
continues firm for 101b loaves, and the lower descriptions of crushed sugars. Several 

ls have been disposed of at 25s 9d to 26s; and some of the better descriptions at 

6s 6d to 27s. Treacle; price quite nominal. By the accounts to-day from Holland 

aon are very firm for crushed, with a large business doing fur Switzerland, Hamburg, 
and the northern ports. 

Dry Fruit.—The wind having changed, we have sundry arrivals of currants and 
raisins since our last. Some forced sales have been attempted, which has given the 
market a downward tendency in both, and the range of prices considerable according 
to quality. No further arrivals from Turkey. 

Clearances of n'a Fruit for the week ending Oct. 23; 
aisins Smyrna Raisins 





Currants Spanish Figs Almond 

cwt ewt ewt cwt 

9 BAB cc rcocecese 6,340 eee tee eeteee 2, ‘m8 SOR Cee eee eee 175 Serer ereeee 143 Oe cee tee ree 282 
1847 .coccescecee 4,900 sever, sesves 1,840 cccscccsocce DF corcccrercee G5S sooscesereee 280 
WEB ccoccecceres 5,106 searcccccoce 3,334 secccccssvee B50 ccccccccecce 925 ccccccocoree 370 


Greew Favirt. "The market is getting bare for all kinds owing to want of arrivals. 
Several parce!s of chestnuts have arrived, a small cargo of which, ex Queen Victoria, 
from St Malo, sold at public sale by Keeling aod Hunt, were taken freely by the trade 
ata high figure. Lemons continue scarce. Several small parcels received from the 
outports have supplied the wants of the trade this week. No arrivals of black Spanish 
as yet, which are much wanted. Brazil have declined 2s per barrel. Barcelona have 
advanced Is per bag. Lisbon grapes met with a moderate sale, although the price is 
low. Malaga and Almeira are inquired for, arrivals of which are daily expected. 
Fresh pears from Antwerp and Jersey continue to arrive, and from the scarcity of 
those of home growth this season, meet with a ready sale. 

SrEeps.—There is ns alteration to notice in the prices of seeds this week. 

Cotron.—The market continues dull, but there is no change t) notice in prices, 
which are about the same as last week. 800 Surat are advertised for public sale on 
Thursday next, Nov. 2nd. 

Sales of CoTrox Woot, from Friday, Oct. 26th, to Thursday, Oct 26th, inclusive. 

Surat 650 29d to 35d ‘middling to good. 
Madras 350 3d to 38d middling to goodgfair Tinnivelly. 


Total ...... 1,000 

S1LK.—Bince the Ist inst, a fair business has continued to be done in China silk, 
and, as previously anticipated, at an advance, as will be seen by the present 
quotations annexed—viz., Tsatlee, lls 6d to ls 6d; Taysaam, 10s to 12s. In 

a also, there has been an increased demand, and prices may be considered about 
6d firmer. The Italian market remains without ‘alteration, the trade being unwilling 
to give the advance asked until obliged; and the accounts from the manufacturing dis- 
tricts continue by no means satisfactory. The daily expected accounts from China, 
however, and the public sales announced for the lst of November, can alone enable us 
to form any opinion as to future prices. The following is the account of deliveries and 


oneness ceee 


rece eneene 





imports :— 
Chinas Bengals Thrown 
bales bales bales 
Deliverics...ccoccsccccccece 1,108 covcceccorccocsces 393 5 
Imports... eoeee 2¢0 ove soos §=105 7 
ENeLisH Woo. '—The English wool trade is very similar to the last few weeks, if any 


difference rather more depressed. Prices of short wools a shade lower, from a better 
supply being in the market, which gives the manufacturers an advantage which they 
are not slow to avail themselves of. 

Mertats.—During the week no alteration has taken place in any of the various des- 
Criptions of metals, Copper continues in good home demand, and some enquiry exists 
for the continent. Iron remains flat, and is not much sought after. Spelter is firm, but 
the extent of business done limited, In tin and tin plates a good business is doing, 
and the price is firm. 

Hemp anv Fiax.—Prices are all moderate ; the quality of both hemp and flax is 
superior to that of last year, The trade in both articles seems to be waiting for the 
result of the supply. 

LearHer axp Hipxs.—The transactions in leather have not been very extensive 
during the past week. We have again to notice the short supply at Leadenhall of 
prime heavy crops, heavy calf skins, and East India kips of goed quality. Noaltera- 
tion can be quoted in prices. At the public sales of raw goods last week, none of the 
salted South American hides found buyers. The East India kips were principally sold. 
~ og contract there have been sold during the past week, 3,000 salted Beunos 

yres hides. 





POSTSCRIPT. 
FRIDAY EVENING 


Svcar.—There was more animation in the sugar market to-day. The sales in 
West India amounted to 720 hhds and tierces at extreme rates, making the total 
transactions for the week 3,000. 75 hhds Barbadoes, offered at public sale, were 
bought in. Mauritius—There was only one small sale, consisting of 233 bags, which 
went off at full prices. Madras—The grainy kinds sold at full prices, to the 
extent of 4,514 bags; low alg greyish yellow 35s to 37s 6d; brown and low 
grey 33s to 34s 6d. Bengal—A fair amount of business was done by private treaty, 
at full prices. Refined—There was a little more animation in the market for home 
trade goods, but prices showed no improvement. 
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an ne chiefly plantation, were sold at i 


Correr.—2,572 bags 97 casks rregular 
were reported sold at 27s. 475 bags ordi- 


prices, A few lots native good ordinary were 
sold, 248 to 24s 6d per cwt. 


es unwashed — i 

ALTPETRE.— d was steady, and 2 bags 

the better kinds at full rates, and low at a ro ng — 
278; 4¥ to 53, 268; 114, 5; ordinary qualities, 245 


all found buyers; 
a Coed any eins 44, 263 6d to 
s . 
Jurs:—537 bags chiefl ‘sold at revious rates: 
0/108 to 18 ise y ts P a sound 17/5s te 19/ 15s; damaged, 
AFFLOWER.—121 bales Bengal so'd at extreme 
jelhaiay to aka entiten rates, from 2/ 153 to 4/ 7s for 





do Xe ape ee 

ore doing in the butter » particularly in prime brands, for wh! 

for shipment is readily made: very litde if any improvement in ont tenes 
brands, the great bulk of the butter here being of that description. 

The bacon market still continues to decline in price, a first rate article offered at 
60s for new November, December, and January, without finding a buyer. 
Comparative Statement of Stocks and Deliveries. 








Butter. Bacoy. 
Stock. Delivery. Stock. Delivey, 
1846 cccccoree 30,531 seoscccccrce 11,153 ccoscccccece 3,780 soe 1,632 
BOAT ccoccrcce BO,BIG  ccccceccoese i214 eee eco «1,813 eececce 876 
1848 eeeeeeeee 52, 893 eee tee eeeree 12,313 eee Cee eee eee L714 S08 Cee ree eee 991 
Arrivals for the Past Week. 
— Dambberccccsoccncseccecesccessscensee PrITrtrriiiiitiireniittt trite 3,485 
OTCIZN GO secccccccccescoscvere sevecccsecssessesscessecscossecsoscsesececsssesssessee 9,028 
Bacon OOF FOF O08 FOE OE FEE FEE FOF EEE FEE FOE FEE OOF FOF O88 HOO OEE EEE TEE OO FEE FOE FEF FOR COCO Re eee 63 





NEWGATE AND LEADENHALL MARKETS. 

Monpay, Oct. 23,—Full average time of year supplies of country killed meat have 
been received up to these markets during the week, viz., 800 carcasses of beef, 
1,200 do of mutton, 700 do of veal, and 1,3¢€ do of pork. With meat slaughtered in 
the metropolis we have been fairly supplied, though its general quality has proved by 
no means first-rate. Prime beef, mutton, veal, and pork have commanded a steady sale 
at full prices. In the middling and inferior kinds comparntively little has been doing. 
About 900 carcasses of toreign meat have found buyers. 

FripayY, Oct. 27, These markets were dull in the extreme, at drooping prices. 

Per 8ibs by the Carcass. 


sds ms sa@sé 

Inferior beef, ... eee oo 3 2 2 Mutton, inferior oes +210 3 4 
Middling ditto... ove oc 3 6 2 : o- ‘middling ose - 3 6 310 
Prime large ... ove oe 210 3 2 — Prime eee w4 04 4 
Small ditto .. eee . 3 4 3 Large pork ove wo 3 6 4 6 
ove eee ee wo 3 0 4 | Sa pork as eco wow 48 5 O 


SMITHFIELD CA CATTLE MARKET. 

Monpay, Oct. 23.—The imports of live stock from abroad into London last week 
were as under :—Beasts, 855 ; sheep, 3,968 ; lambs, 78 ; calves, 150: pigs,5. About 
1,200 head of stock have been landed at Hull and the other northern outports, and 14 
oxen at Southampton from Spain. 

There were received at Southampton, yesterday, 82 oxen from Oporto. The prin- 
cipal portion of the cargo arrived hither this morning, per railway, in good condi- 


tion, 

The show of foreign stock to-day, was very moderate. Generally speaking, the 
quality was inferior. The primest beasts, sheep, and calves were in moderate request, 
at full prices. Otherwise the demaad ruled heavy. 

From those quarters whence the principal portions of our bullock droves are derived 
at this period of the year, the arrivals of beasts fresh up this morning by drift and rail- 
way were seasonably large as to number. There was, however, a great defici ob- 
servable in their general quality. Notwithstanding the unfavourable state of the 

weather for slaughtering, the primest Scots, Devons, Herefords, runts, &., commento’ 

a steady, though by no means brisk, inquiry, at prices fully equal to those obtained on 
Monday last. The middling and inferior breeds of beasts were dul! in sale, at barely 
last week’s prices, and a total clearance was not effected. A few very superior Scots 
sold at 4s 2d per 8lbs, but the more geuera! top figure for beef did not exeed 4s per 
8ibs. 
From Lincolnshire‘ Leicestershire, and Northamptonshire, we received about 1,600 
shorthorns ; from the eastern, western, and midland counties, 1,200 Herefords, runte, 
Devons, Scots, &c.; from Other parts of England, 400 of various breeds ; and from 
Scotland, 166 horned and polled Scots. 

The sheep exhibited a slight falling off, both as to number and quality. The few 
prime downs on offer commanded a steady inquiry, at full rates ofcurrency. Half- 
breds and other descriptions of sheep were very slowin sale, at barely stationary 

rices. 

Prime small calves were toleraby firm, at late rates. Otherwise the veal trade was 
ina sluggish state, at unaltered quotations. 


With pigs we were tolerably well, but not to say heavily supplied. On the whole, 

the pork trade was firm, at late rates. 

Per lbs to sink the offals. 

sdadsd sdsqd 
Coarse and inferior beasts ......2 6 2 §& | Prime South Down.. evceee 410 & O 
Second quality AOscserrveereeeree 210 3 2 Large coarse calves... -ecsoceeee 3 G6 4 Q 
Prime large OXCMserreccccceesessee 3 4 3 G6 Prime small Oseccerseerercersereee 4 2 4 6 
Prime Scots, &C. scsseccrsereseeee 3 8 4 O) Large hogsscoeees+ eccscccece S10 4 6 
Coarse and inferior sheep soe 3 4 3 8) Neat small porkers .. sosecessesereee 4 8 5 O 
Second quality dO cccccsscscoree 310 4 2) LembS scoverceerersorsrressreeeeeeee 0 0 O 0 
Prime coarse woolled sheep... 4 4 4 8] 


Suckling calves, 17s to 24s ; and quarter old store pigs, 16s to 228 each. 

Supplies :—Beastr, 4, 352; sheep, 24, 390 ; calves, 183 ; pigs, 395. Foreign Supplies :— 
Beasts, 466 ; sheep, 300 ; catves, 33. 
" Fripay, Oct. 27:—Oar market to-day was heavily supplied with beasts, owing to 
which, the unfavourable state of the weather for slaughtering, and the thin atteadance 
of buyers, the beef trade ruled excessively heavy, at, in most instances. a decline in the 
quotations of 2d per 8Iibs. The show of foreign stock was on the increase. There 
were 149 beasts in the market from Spain. The supply of sheep was somewhat exten- 
sive. All breeds were a very dull inquiry, and prices were from 2d to 4d per 8ibs 
lower than on Monday. The highest figure for downs was is 10d per 8ibs. Calves, 
the supdly of which was good, were a mere drug, and quite 4d per @lbs lower. In 
pigs next to nothing was doing, at barely late rates. Milch cows were selling at from 
14/ to 17/ each, including their small calf. Total supplies :—Beasts, 1,145 ; cows, 149 ; 
sheep, 6,810; calves, 325; pigs, 390.—Foreigu :—Beasts, 575; sheep, 1,970; 
calves, 118. 





SOUTHWARK POTATO MARKET. 


Wartersipz, Monpay, Oct. 23.—The very wet weather the last three weeks has 
done considerable injury to the potato crop in Yorkshire and Scotland, and has also 
prevented shipping to any extent for the London Markets: the arrivals from the conti- 
nent are extensive, being upwards of I,500 tons since our last report, all of which have 
meta ready sale. The following - = day’s prices :— 


8 4 
York regents csccsescererseeseesee ee 100 to 140 French Sere sosseses 85 to 95 
Wisbech regents scccccoccessseerss 100 110 | Belgian whites... sccscccess §=890 90 
Scotch regents scovcsscsesersersesee 100 120 | Scotch Teds seoeeerceeseseessreesee 70 90 





BOROUGH HOP MARKET. 

Monpay, Oct. 23.—We continue to have an active inquiry for the finer descriptions of 
hops at a small improvement upon last week's currency. Inferior qualities (comprising a 
large proportion of the growth) are heavy, at barely the rates of this day werk. Sussex 
pockets, 41s, 58s, to 608; Weald of Kents, 48s, 563, to 708; Mid and Eust Kents, 56:, 
100s, to 1i2a. 

Fripax, Oct. 27.—Rather an extensive supply of new hops is on offer in our market ; 
neverthe less, selected samples commanded a steady sale, ai fully last week’s quotations. 
The middling and inferior parcels move off slowly at late rates. The duty is ca'led 
from 205.0002 to 210, 0007. New hops—Sussex pockets, 44s to 60s; Weald of Kent 
ditto, 48g to 70s ; Mid ond East Kent ditto, 56s 108s; Farnhams, 1088 to 112s per 
cwt. 
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70s to 72s, inferior ditto 
96s, inferior ditto 84s to 88s, 
load of 36 trusses. 
Meadow and rye grass hay 70s to 72s, inferior 
65s ; superior clover 93s to 96s, inferior ditto 80s to 
6 \ 
85s, new ditio 70s to 86s, straw 248 to 280 per load of 6 trusses... sits 
ditto 80s to 85s, 
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y useful ditto 50s to 60s, fine upland and 
rye grass ditto 70s to 76s, old clover ditto 84s to 95s, wheat straw 26s to 30s per load of 
36 trusses. 

ECHAPEL.—Best old meadow from 63s to 70s, inferior ditto 40s to 60s 
rin et, best old clover A # 105s, inferior ditto 20s to 90s, new clover 
60s to 80s; straw 24s to 29s —There has been no fluctuation in the state of this market 
to-day since last report. 





oy ee en 
Mowpay, Oct. 23.—Bate’s West Hartley 16s—Dean’s 8 3d—Hasting’s 
Hartley \6s 6d—Holywell Main 16s 6d—North Percy Hartley 16s—Ord’s Redheugh 
14s 6d—Tanfield Moor 16s 6d— Townley 15s 6d—Wa! bottle Hartley 1is—West Hartley 
17s—Eden Main 20s—Howard’s West ——- Netherton 16s 64—Nixon’s Merthyr 21s 
—Powell’s Duffryn Steam 19s. Wallsend: Hotspur 18s—Hetton 20s 6d—Morrison 19s 
—Shotton | ymour Tees 19s. 27 ships at market, 10 sold, 17 unsold. 
Wepwespay, Oct. 25.—Carr’s Hartley 17s—Holywell Main 16s—Ord’s Redheugh 
14s 6d—Stewart’s Hartley 15s 6d—Tanfield Moor 15s 6d—Walbottle Hartley 15s—West 
Hartley 17s—Morgan’s Stone Coal 26s—Nixon’s Merthyr 21s— Wallsend : Elgin 16s 3d 
—Hetton 20s 6d th Hartlepool 19s 3d. 








MARKETS OF THE MANUFACTURING DISTRICTS. 


MANCHESTER, Tuurspay Evsnine, Oct. 26, 1848. 
(From our own Correspondent.) 

We have nothing new to report respecting our market, it still continues 
in a very unsatisfactory condition; all sales of any consequence being 
effected by submitting to still lower prices; by this means business to a 
moderate extent has been done in both cloth and yarn. The greater part 
of the business now doing in cloth is for the India, China, and Levant markets. 
Our home trade houses continue to limit their transactions to the smallest 
ossiblecompass. In the yarn market continental buyers have been tempted 
to act more freely by the unprecedentedly low prices. Altogether when we 
consider the rapidly declining prices of cotton, and the strong determina- 
tion on the part of spinners and mauufacturers to sell at the best prices 
they can obtain, we may reasonably expect a larger, if not a better business. 
There are some few instances of mills working during daylight only, but 
there is very little chance of anything like a general adoption of “ short 
time” during this year, and if the new year should bring with it better times, 
we may be saved from the necessity. The very low and still lowering prices 
of cotton is felt to be a great present help. 

The failure of Messrs S. A. Butterworth and Co., of this city, was announced 
on Tuesday last ; their business was confined to Yorkshire worsted goods, and 
it is said their liabilities amount to 40,000/; we have heard nothing of what 
the assets are likely to amount to, but fear they will be small. e failure 
of Messrs Wm. Rose and Co., forwarding agents, Liverpool, will not affect 
any one here : they are — to owe 30,0001. It appears they have been 
drawn upon against West India produce. 

The news from America this week is calculated to increase the lowering 
tendency of the prices of cotton, nothing else in them of importance to this 


et. 

The India and China accounts we shall have to-morrow—the little we have 
received by telegraph look favourable. 

HUDDERSFIELD, Oct. 24.—The transactions to-day have been very limited. 
Were it not for a few orders received by the late American packets for 
fancy goods, we should have to report scarcely anything doing in the dis- 
trict. But this period is generally considered the dullest of the whole year. 

Havirax ,Oct. 21.—We seareely ever recollect. seeing so small an amount 
of business done in onr piece hall as was done to-day ; but there is rather 
more doing in the warehouses, chiefly in plain goods, by no means 
what is usual at this season. In yarns, we have no particular alteration to 
notice, except that the shipping houses seem to purchase, for the German 
markets, with raiher less confidence. Wool remains pretty much the same 
as noticed in our last report. 

Leeps. Oct. 24.—There has been perhaps a shade more doing to-day at our 
cloth halls than last week ; but, upon the whole, the state of our market 
remains without improvement. 

RocnpaLe, Oct. 23.—There has been a steady demand for goods of every 
description to-day, at prices much the same as those of the preceding week. 
Wool remains heavy of sale, and the dealers complain of the limited demand 
there is for the raw material. 





LS 


LIVERPOOL MARKETS. 
Fripay Nreur. 

Ts4-—No elteration to notice in the market, which continges very inactive. 

Sucaz.—There has been a fair demand, without change in 

Corres.—120 tierces Jamaica have been sold at previous rates, with 600 bags 

550 bags Rio, and 225 bags St Domingo, taken for export; the latter at 

27s 6d perewt. 40 bags Para cocoa brought 29s, a parcel of Bahia 32s per cwt, and 
1,200 bags black pepper ( chiefty see hee 





(From Correspondent). 
er own 
In the early Part of the week the cotton market was rather more firm than pre- 
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when he was about 300 
Dawes was close upon 
greatest ease by four or 





better classes we have to reduce our quotations ¢d per lb. Long stapled deserptions 
are without material change, but are heavy of sale. East India are offered at \owe 
prices, and must be quoted $d lower inthe last f The market is heavy today 
and the sales are 6,000 bales, including 2.200 Uplands offered by auction, which 
all sold at moderate prices; indeed the better class of them at jd per Ib 
Speculation this week, 500 American. Export, 1,350 American and 100 Surat, 
Sea Island and 100 Laguira are declared for suction this day week. 


Taken for consumption 
from Jan. 1 to Oct. 27. 





Whole import 
from Jan. 1 to Oct. 27. 








1848 1847 1848 | 1847 1848 1847 
Lao Ljet tage | 905018 bage 1,100,720 bgs | 856,210 bags | 521,480 bags | 419, 390 bags 





FOREIGN MARKETS, 


AMSTERDAM, Oct. 16. 
Coffee.—There was some activity in the market, and several lots found 
buyers by private contract. Sugar (raw).—Business of last week was con- 
fined to the sale of about 200 hhds Surinam at 223f to 243f, and 62 boxes 
ditto at 234f to 269f. Dyes, &c.—Indigo.—The market remains steady, but 
without much doing. Spices, &e.—-The demand for spices 
although an advance can still be obtained on last sale alee. Oils firm, 
Southsea Whale is not to be had under 28fin bond. Hemp.—Riga Polish 
clean brought 65f; ditto brown Pass, 52f to 53f; ditto Codilla, a6f; S 
Petersburg half-clean, 49fto 50f. Seeds.—Rape direct and for this month, 
8f lower. Lin, the same. Clover.—Fair new red Cologne, 20}f to 213f; old 
red, 18f to 19f, Brown Mustard prime, 19f to 194f; second sort, 17f to 189f 
per hect. New North Holland Canary, 12}f to 13f per hect. North Hol- 
land Carraway, 14f per 50 kilog. Corn (wheat).—The trade was confined 
to sales for home use, at former prices. Rye calm; business was of little 
importance. Barley.—With more doing, at former prices. Oate—The 
same. Buckwheat.—With a good business doing, at former rates, 








NEW YORK, Oct. 11. 

Our money market is steady, with a full demand for worms but no pres 
sure. The news brought by the Cambria—that Mr Corcoran had suececded 
in negotiating some three or four millions of United States stock in London— 
produced an immediate effect upon the price of our public securities, but 
induced a better feeling generally. Foreign exchanges, except for bills on 
London, are quite inactive. In sterling bills, there has been some activity ; 
the highest rates obtained, we believe, were 94, though 4 was asked—bills, 
and good ones too, have been sold under 9. The certainty that Mr Cor- 
coran will have some millions to draw for in the course of the next few 
weeks, naturally, and we are disposed to add, fortunately, keeps the rates 
of sterling tills low. We quote the price of State securities*at— 









Ohio 7 per cent, 1851. cosesveseee §=102§ 103 
—_ 6 —- 1850 ereneereese 963 97 
Kentucky 6 per cent vovovcese «697 7% 

— 5 — ose enennenen 63 8 
Illinois, Canal Fundable Bonds.......00.++ +++ meee « Gn 41 
Indiana Bonds ....r.csccsseseeses eevee eccecccepecccooeveccotoncoscssese «86 OS 35 

om» “Bemhe Fav Ohesecenssscescesscoscoeseceperssneescenmeene wap 65 
Arkansas, 6 Per CONtccccrrpececesscccnoessecceeeecseccecessocroes SS 35 
Alabama 5 ~~ == eee ewe res ceseoeeee tes cece Oe rereeeeeeres epeeeeeee 62 63 

os 5 ———SOTliNg ..0rcccgs soscsrcceccseosees oonnn: 63 6 
Pomnaylv'aS = —srsceresccsomcsnentierncnoseoreneveesmccmnens 96m 700 

— 6 — we aucune | OD 84 
Maryland 6 —- ow ween oe 2 
Tennessee 6 —_ eee seeee 95 96% 


Goverpment securities are quoted at— 





Asked. 
United States Loan, 6 per cent, 1856 ...scevse.sevene 103 
Ditto 6 - 1862 1034 
Ditto 6 a 1G67 rccccoccsccvercese 104, 104% 
Ditto oe Kty 1B68. .ccocovse cossvees 104 104 
Ditto 5 ” 1853 ..+06 ones eeeeevere 93 94 
Ditto Mexican Indemnity ....rereee 90 92 
Treasury Notes © POF COME cccccccescossncnscocesoccnsies | AOR 1034 


Cotton—The market for a week subsequent to our notice of it for the last 
steamer was quite dull, and prices receded } to 4 of a cent per Ib. For the 
past three days the same heaviness has existed without further change of 
moment, though a lot from the wharf is occasionally sold on rather easier 
terms. The total receipts of cotton at all the shipping ports are 73,773 
bales, against 25,786 to same dates last year—an increase this season of 
47,987 bales. The total foreign export this year is 11,281 bales more than 
last—say 16,700 bales increase to Great Britain, 7,370 decrease to France, 
943 increase to North of Europe, and 1,008 increase to other foreign ports. 
The shipments from southern to northern ports are 8,299 bales more this 
season than last; and there is a decrease in stock of 1,716 bales. The sales 
since the 29th ult. are 7,800 bales. 


Freights to Liverpool are rather more active, and the engagements more 
extensive. 





NEW ORLEANS, Oct. 8. 
Cotton, &c.--Cotton continues steady, wite sales of 3,000 bales ; we quote 
fair Louisiana at 5c. Flour is rather dull; Illinois and Ohio is held at 
5 dols; sales, 6,500 bushels of corn, at previous prices. The provision mar- 


ket is dull, and no sales of moment have transpired. The first erop sugat 
has made its appearance. 





GREAT MATCH BETWEEN CANDLISH, of NEWCASTLE, AND DAWES, OF MAN- 
CHESTER.—This match, for 30/ a-side, came off on Monday week, on the Irwell, 
the regatta course having been chosen as the scene of the contest. Candlish’s 
boat, the Fairy Queen, had a very symmetrical appearance. It ie 30 feet long, 
and 18 inches broad amidships. Strange to say, it was built by William 
Candlish, a bricklayer, and brother of the competitor. Dawes appeared in a 
skiff of the celebrated Doubledee’s, built by Noult and Wilde, of London. It 
is 30ft 4in. in length. Ata quarter past two, the boats were started by Mr 
Chew, secretary to the regatta club. The start was a very fair one, both boats 
getting well off together, and thus they continued for about half way to the 
buoy. Candlish gradually drew ahead of his opponent, and maintained the lead, 
certainly having this in his favour, that the Salford bank of the river protected 
him from a strong wind which was blowing at the time. On arriving at the 
buoy, the Newcastle man was about two boats’ length ahead of Dawes, and both 
boats made the turn remarkably well. From this point, Dawes appeared to 


become dispirited, and never recovered himself. On their way home, Candlish 


drew away from his opponent until he reached the Pomona , 
ahead. There he rested for some time, 
he again drew ahead, and won with the 
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STATEMENT , The Railway Monitor, 
Of comparative Imports, Exports, and Home Consumption of the following articles : 
arty from Jan, 3 to Oct. 21, 1847-8, showing the stock on hand on Oci, 21 in each | ———-___—___- 
wear : year. FOR THE PORT OF LONDON. CALLS FOR OCTOBER. 
‘ >. Osthose articles duty free, the deliveries for exportation areincluded under the a —- eae 
- head Home Consumption. ro = ee 
<i East and West Indian Produce, &c. lens ae on Tota 
ats SUGAR. _ | Ambergate, ettiagheat, Bet sears 2 oe 010 0 we 95,000 1. ge 500 
se orted Stock. Bolton, Blackburn, an ithe 
Be: Imported Duty paid eck, West Yorkshire (A) vwne glo 18 0 ww 12,000 12,009 
en : 184 1848 | Caledonian, New Preference (10/ co oo | 14,518 3. Loe 
it 4 enemies and ees — on aa | tons Chester and Holyhead, Original . oo 2b we 219 0 ow 42,000 ,,, ities 
pc Westindia ssssssssssseesersnnvee] 72,002 | 69,862 | 52,670 | 58,178 | 24,899 | 31,958 | Colchester, Stour Valley, Sudbury, and | =|) 
. Bast Indiawnccccceccomees] 27,789 | 83,214 | 34,556 | 32,486 | 12.554 | 14,164 Halstead n* 4 310 6 ee ee 
F Mauritius “a 38,556 | 30,889 | 31,912 | 25,914] 10,113 | 12,399 FDeMErAra oes seeeereeereeees eee = 0,000 ,., 25,000 
, esscdpbanerennoesvesosecees | 91.594 | 24,900 “he — Dublin and Belfast Junctio 10 as ~ 18671 1. 93'355 
5 * Foreign 00 Oe HH8 Coe eneenecenene ree eee ove j one ’ f ene eetnaremeene Dublin, cae Rathfarnha: 7 one : 2 . eee ter pues 23,695 
: i i { { 2 East Lancas ire, OW cocrerecveveceees ove eee 8,165 - y 
‘ ih 148,347 133,965 (141,162 | 141,478 ae ae, East Union, Norwich Extens 10 we 210 O os 22,000 ,,, cone 
9 ie insaias deans | Exported Great North of England, 40/..... 13 10 0 0 wm 7,500 75/009 
AG it c Manilla ...| 10,700; 7,224] 4,422 | 1,961] 3,868 | 5,787 . 
> Havant ne onceuewser| 255895 | 20,698 | 12,078 | 8532 | 13,500 | 12,116 wm 20 0 mm 25125 ou 49959 
Bayt POrto RICO senccscvscsesevscessevovees] 7,523 | 4,413 | "726 | 3,368 | 2,751 ~ 38 $= ae lhe 
; FOEL] sosnsesensersseeeesvesesansveesee| 17,045 | 14,033 8,119 | 7,282 | 5,522 " me on 
oat . 6 Ui cuncmiienminemammen @ w 4 & Ore De 
re. _ | 61,098 | 46,368 © 27,476 _ 19,338 | 28,018 | 26,176 | | ae na Thirsk, Extensions (1846).00- 2 «- 5 00 — 7420 —" ae 
ia PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive | Londonderry and Enniskillen ......-sv+ 14 oe 210 0 om» 10,000 4. 25,009 
ig of the duties :— ee Lowestoft, New 6 per cent (1847) seers 10 oe 5 0 CO ov 6,000 .. 30,000 
P e From the British Possessions in America .ee-ee-ee0e0e 22 63 per cwt, Newcastle and Carlisle, New 100/ (1847) 21 «20 0 0 «. 2,460 .. 48,000 
ey ea Mauritius » 32 8 = +Orleans and Bordeaux , ove 15 we 1 0 0 we 130,000 ... 130,060 
a East Indie 27 0h = +Paris and Strasburg..s.+-+ 20 aw 25 francs «. 250,000 ... 250,000 
The average price of the three is... 22 113 _ Roystyn and Hitchin ..ccccrcrcssees seevecveeee 16 eee O12 G6 oe 32,000 ,,, 20,000 
atte soe Ch | Shrewsbury and Birmingham, New Pre- 
ia MOLASSES. | Imported Duty paid Stock HETENCE, Blrvscersocsossecesvenserscecereccecs Sl oo 2 0 O wo 19375 2. 99.759 
: ie . West India... .oe ose sos see veveseeeenes 9,323 | 8,082 | 6,255 | 4,594 { 5,094 1 3.76 Swansea and Loughor. ities. 2 us a oO ce 20,000 ,.. ‘ : 
F RUM. Taw Vale ..crcorcrcrseeces csseeseceseesese 10 ove 2 0 O oe 26,650 1. 53,300 
Stock Whitehaven Junction, New 5/...... soveseere nee 2 0 0 oe = 5,000, 10,000 
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Home Consump. 
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———aay 
Total £1,573,905 





8 1847 1848 1847 | 1848 1847. | 1848 1847 | 1848 : 

ae eal gal gal | gal eal gal gal gal t The proportion called by foreign companies is 412,500/. 

a West India 1,956,600 2,423,025] 603,360, 644,200/1,011,150; 905,265 1,234,035:2,200, 485 | ee 000” 
\ 


EastIndia’ 386,145, 463,410] 236,430, 244,125) 117,325; 144,900) 197,280; 346,275 . 
Foreign ...) 273,420, 95,940] 118,215, 130,905) 4,455) 7,155] 164,340, 83,700 EPITOME OF RAILWAY NEWS, 
ncaa camel 
2,616,165 2,982,375 958,005 1,039,230 1,132,930 1,057,320:1,595,655 2,690,460 | Pasp ann West YoRKSHIRE.—The meeting of the shareholders, adjourned 
, COCOA.—Cwts. ' from the 13th inst, was resumed on the 20th at Kuaaresborough, Mr Dent in 
16,205 | 14,795 | 10,788 | 8,974 | the chair. The chairman announced that he had had several interviews with 
re Foreign......, 7,527 | 10,723 | 4,343 | 8,438] 2,233 | 2,665 3,896 | 6,940 | Mr Hudson, who refused to take the Mne upon - other terins than his own, 
é te ee nes ————|—-—~— | which were to work the line and to pay the surplus, if any, to the company, 
a ___| 27,914 | 27,099] 4,419 | 3,909 | 18,488 | 17,870 | 14,684 | 15,914 | ‘This arrangement to terminate at the end of three months if desirable. After 
. COFFEE.—Cwts. some considerable discussion, the meeting adopted a resolution, accepting Mr . 


























Br. Plant...| 20,387 | 16,376 7%) 471 































ae Br. Plant....| 28,714 | 29,108; 656) 2,228 ) 21,946, 20,550) 92,574) 90,792 | Hudson's proposals, and then separated. 
HF Ceylon sv+--| 161,725 203,451 | 2,231 | 13,888 | 157,632 | 170,536 | 122,747 | 170,778 PROPOSED RAILWAY BETWEEN C\RNARVON AND BANGOR.—A public meeting 















|~—--— | was held at the former place last week, at which the following resolution was 
| 197,500 | ynanimously adopred. “ That it is the opinion of this meeting that the establish- 


"715,126 | ment of a line of railway between Carnarvon and Bangor, bringing the town 


2,887 | 16,116 


651 | 


Total sr] 190,439 | 232,559 179,578 | 191,086 | 145,321 
' 

























Mocha | 7,647 | 13,771 ,468 11,073 | 11,652 


3 Foreign EI.| 4,030 | 11,820] 16,413 ane 8,154 2,594 | 51,714! 50,486 into closer connexion with the Chester and Holyhead, is highly desirable, and it 
“Sy Malabar ...| .. | 31 24 45 226 91 486 307 | pledges itself to co-operate for the attainment of that object. 

St Domingo. 146 | 5,997] 1,254 | 6,898 839 146] 5,766) 4,554 Lonpon, BricHTon, AND SourH Coast.—The directors have just issued a 

5 = Ric) 2,800 8,325] 4,173 | 3,330] 2,100 | 5,019] 4,012) 8,664 | financial statement of the company’s affairs, to counteract the prevalent impres- 

s a — | ~~ ass | wee 21,262 | 19,115 | 73,025 46,907 | sion that there is some mystery in the accounts of railways, and to refute those 

P _— | se ne i partial and exaggerated statements which in the present temper of the public 














60 ce | mind are so apt to find credence. It appears that the total capital authorised, 
rel 0388 | srmste 4 Poneto | wo veted om espees bev to be raised by the acts of the Brighton Railway Company is 7,490,805/; and 
Grand tot.' 267,644 | 332,844 ° 63,245 | 90,955 229,124 § 291,977 | 323,545 | that the total amount of capital raised up to the lst of January, 1849, will be 
RICE, l as nearly as possible, 6,955,0C0l. The further expenditure requisite to close the 
British EI Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons | capital account, by the completion of the different works in progress, is so limited, 
a Er eo ae 1,776 | 1,552 | 23,046, 11,469] $8,509) 20,434 | and most of the contracts are so far advanced, that the following estimate is 
¢ See l  oe 201] 327] = 1,519 | 1,137 802| 3,176 | given with a high degree of certainty that it will not be exceeded, unless the 
Total....../ 31,111 ) 23,187 | 1,977 | 1.779 | 94.565 | 12.5961 9 311 | 23,610 | imerease of traffic should be so considerable as to require an amount of accomoda- 

: - : : : tion not at present foreseen. 1. Arrears of accounts for works, land, law, &c., 


i Total For...| 77,205 | 106,285 








222,677 






























PEPPER. | l i o 
White mec| 1.399 | 1800] dis | ao] sese| ‘saoc| ‘edi “4a; | om lines already opened 63,3001. 2. Further expenditure to complete lines and 
Black...0e- | 27,849 | 54,067 | 11,728 | 17,302 | 21,803 | 23,985] 66,616) 72,424 works in progress, 68,8001. 8. Engines ordered, coke ovens, improvement of 
a a = Ree ae a Brighton station, &¢., 70,0002. Total, 202,1002. Or say, including all con- 
| Pkgs , Pkgs » Pkgs | Pkes 4 Pkgs | Pkgs » Pkgs ,; Pkgs | tingencies, 240,000/. The only remaining item is the enlargement of the 
NUTMEGS 1,480 | 1,224 691} 413 769 | 896 727 581 | London bridge station, the amount of which cannot be precisely ascertained, 
Do. Wild. 139) 684 81 | 38 295 89 1,171 1,616 | but it is confidently believed that in any event the estimate of 150,000/, given 


CAS. LIG.) 4,245 | 3,403 


Gomamon.| Sime} apse 5,492 | 2,352} 1,704 | 1,262 436 174 | by the committee of investigation in May last, will not be exceeded. Taking 


{ 5 0 
3,070 | 4,077 612 | 677 5,020 | 2,900 it at this figure, the extreme limit of further capital required to close the capital 
























4 ans 

i | tens | bags | bags | bags | bags | bags | bags bags | account will be 390,000/, against which must be set about 145,000/ of available 

: PIMENTO 6,002 | 13,968 | 4,458 | 10,027} 3,141, 5,892 700| 672 amit consisting of 60,0001 to be paid by the South Western —s Pe 

! Fe ae nee cn te eae an ce ee or the purchase of a joint interest in the line into Portsmouth; 15,000/ due 
Raw Materials, Dye Stuffs, &c. from the steam packet company ; 32,000/ of call in arrears, surplus land, engines 


i Serons | to be resold, atmospheric materials, &c. This leaves 245,000/ of additional 

7,378 | 8,825 ; 2756 | 4,400 | capital which will be required during the next two years. As the existing 
chests | chaste ‘ne . shares of the company are all fully called up (with the exception of a final call 
2,312 aise | @ a3. | Of ll on the 6 per cent preference shares, appropriated to paying off loans), this 
4 Lr additional capital must be raised, either by the creation of fresh shares or by 

tons | tons tons | tons | loan, for both of which sufficient powers are contained in the company’s acts. 
4,637 | 4,765 | 2,435! 2,248 | The directors fully expect to be able to raise the requisite amount without the 
necessity of creating fresh shares. In this case the final capital of the com 


| Serons ; Serons Serons | Serons , Serons 


Serons | Serons 
Cocuiwgal., 7,982 10,248 } 





















chests chests 


chests | chests 
LAC DYE. 944 | 1,113 


chests 
2,954 





















tons | tons | tons | tons 
Locwoop oo 4,379 { 4,569 ore 





| | 
FUSTIC ..| 1,809 | 1,127 Foe | one 1,523 | 1,874 759 |__599 | pany will consist of 7,200,000/, viz: 1. Loan capital, 1,548,0007; 2. Share 
INDIGO. capital entitled to preferential dividend, 1,037,0001; 3, Ordinary share capital, 
chests | chests § chests | chests chests | chests | 4,615,0007. The actual receipts of the company from traffic and other sources 











chests | chests 
East India.| 25,961 | 21,289 25,799 22,392 | 34,768 / 32,048 | of revenue for the first half-year of 1848 were 194,805; from the ist of July to 
—-—— | the 14th of October they have been 168,350/; and for the whole of the year 
reer “aaap 1848 they may be estimated, with a slight margin for the contingencies of traffic 
Por during the next two months, at 450,000/. The expenses of every sort for the 
——_———___——_____ | first half-year amounted to 90,226/. The expenses for the present half-year | 
SALTPETRE. will not, as far as the directors are able at present to ascertain, vent — 
nets: 08 nein Ae ees, eee Reece | week 1 tem those of the first half-year, notwithstanding the larger smount of traffic ; 


tons | on the whole, they feel confident that the total expenditure of the year 1848 

















serons | serons | serons 


Spanish......) 1,647 1,080 











serons | serons 
926 | 1,302 
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Potass ...| 6,640 | 8,881 | a ee 5,709 | 7416 | 1,539 | 2,115 | will not exceed 190,0001. This would leave a net income of about 260,000) 
; Nitrate ;"———_ | being equivalent to a uet return of nearly 4 per cent on the whole productive 
; Soda ......! 2,887 827 | one ove 2,202} 1,827 1,640, 584 | Capital which hag earned revenue, or of about 6/ 10s per cent per annum on thé 
g SS a8 Wea mee ee ordinary share capital, after providing for interest and preferential dividend 
i ; Sane dn , ____ | With regard to the probable future return, when the whole capital of 7 ,200,00f1 
ua American... Stag MBS 44] D8E* | Dass | bage «bags | bags | bass | is expended, it is thought better not to go into any speculative estimate. 
; Besil | i98' ‘sal — = "30 «aS = 783,67 | Ergun AND NORTHERN.—A special meeting of the Edinburgh #4 
2 East Indie) 41,690 38,875) a.» a 54,171, 34,5431 35,730) 44 4 Northern Railway Company was held on Tuesday, in Gibb’s Royal H¢el, 
f . Liverpl., all . . Edinburgh, J. Balfour, Esq., of Balbirnie, in the chair, for the purpose of £02- 
kinds...... 927,895 1,879,931 105,220) 131,640) @41,140 1,074,07 419,900 537,699 sidering and determining on a proposal to take a certain amount of preferatisl 
# Datel} Geadnels anced tne ane Ta nk ee |_| stock in the Aberdeen Railway.—The report was read by the secretary,” 
i i 971,854,1,420,988] 105,220) 131,640) 898,385 1,110,421) 456,484) 583,388 | stated that the directors had called a meeting of the shareholders for the®pecial | 
i i nt 
ie 
a 
Bye. 
& * 
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of considering aud giving their sanction to certain important arrange- 
ments proposed to be entered into with the Aberdeen Railway Company. The 
object contemplated by the directors was to enable the Aberdeen Company to 
complete and open the unfinished portion of their line been Montrose and 
Aberdeen, by providing the funds necessary, in conjunction with the North 
British, and the York, Newcastle, and Berwick Railway Companies. It was 
further proposed, in conjunction with the same parties, to undertake the work- 
ing of the Aberdeen Railway for a term of years. The Aberdeen company, by 
their original act of 1845, were authorised to raise share capital to the amount 
of 830,000/, and loans to the amount of 276,6662; together the sum of 1,106,666. 
The whole of which, or nearly so, had been raised and expended on the works. 
By an act of last session, the company were authorised to raise additional 
capital to the amount of 276,000/, and loans to the amount of 92,000/, making 
a total of 1,474,666/. The additional capital, amounting to 276,000/, was pro- 
to be issued by the Aberdeen Company as preference stock, and to be 
taken in the following proportions by—-The York, Newcastle, and Berwick Com- 
pany, 50,0002; the North British Company, 113,000/; the Edinburgh and 
Northern Company, 113,000/; total, 276,000/. This stock to be made preferen- 
tial over all the other stock of the Aberdeen Company, to the extent of six per 
cent per annum for five years, and five per cent per annum thereafter in per- 
petuity ; and to participate along with the other stocks in any dividend exceed- 
ing five per cent which may hereafter be declared on the whole stock. This stock 
to be paid up in monthly instalments of 20,000/; the first instalment to com- 
mence on the expiry of one month after the agreement is ratified by the share- 
holders of the respective companies; and the several instalments.to bear in- 
terest at the rate of six per cent per annum until the completion of the works. 
The propositions contained in the report were carried by a very large majority 
after considerable discussion, 








RAILWAY SHARE MARKET. 
LONDON. 

MonpDaAY, Oct. 23.—A renewal of the panic prevailed in the railway market 
to-day, and London and North-Western shares were done at 99, or 1 discount. 
They, however, left off rather firmer, belng quoted at the close of business 99 to 
101. Among others showing a fall, were Caledonian, Chester and Holyhead, 
Eaatern Counties, Edinburgh and Glasgow, Great Western, Leeds and Bradford 
a North British ; York, Newcastle, and Berwick ; and York and North 

and. 


TUESDAY, Oct. 24.—The prices of railway shares continue to fluctuate, and in 
the majority of cases with an unfavourable tendency. The most prominent in- 
stances of a decline this were exhibited by dealings in Great North of 
England; Oxford, Worcester, and Wolverhampton ; Norfolk; Midland; Great 
Western ; Scottish Central; and York and North Midland. 

WEDNESDAY, Oct. 25.—The improvement in the English funds operated 
favourably on the railway market, and in heavy-priced shares there was more 
business this afternoon. 

TuurspDay, Oct. 26.—There was an active business in the railway market to- 
day, and prices in most cases underwent considerable improvement. London 
and North Western, Midland, Great Western, and other dividend paying shares, 
rapidly advanced and left off altogether firmer. 
| Fripay, Oct. 27.—The share market{has to-day further advanced, and shows 
much firmness. 
————————————————————————————————— es 


Che Gasette. 


Friday, Oct. 20. 
PARTNERSHIPS DISSOLVED. 

Mesban and Co., Manchester and Oporto, merchants—Puddephatt and Cain, Luton, 
blacksmiths—Harris and Harding, jun., Liverpool, estate agents—Barber and Co., 
Highworth, Wiltshire, wine merehants—Chidel] and Jones, Lime street, wine mer- 
chants—Wilde and Co., Manchester, tallow chandlers—M Donald and Dukes, Waltham 
cross, Hertfordshire, schoolmasters—Willoughby and Son, Manchester, wine merchants 
—J. and J. Brearly, Nuneaton, Warwickshire, mercers—Awford and Raybould, Rye- 
ford mills, Gloucestershire, millers—Bamford and Heslop, Chorlton-upon-Medlock, 
Lancashire, chymists—Farnell and Jevons, Birmingham, wholesale haberdashers—s. 
and T. Towers, Liverpool, soda water manufacturers—Birch and Masters, Tenterden, 
Kent, watch and clock makers—T. O. and E. A. Lingard, Manchester, stockbrokers 
—E. Sheldon, sen., and E. Sheldon, jun., Ingram court, Fenchurch street, custom 
house agents—Hall and Webber, Torquay, slate merchants—B. and E. Pritchard, 
Everton, Lancashire, ters—Sparks and Cobb, Liverpool, bakers—Clarke and Glan- 
field, Clarence road, Kentish town, plasterers—Swainson and Gould, Wood street, 
cotton and wadding manufacturers—W. and J. Tarratt, Neve, and Lathbury, Wolver- 
hampton, iron merchants—Shaw and Martin, Maresfield, Sussex, millers—Stobart, 
Robinson, Barnes, Shields, Chilton, Hopkins, Middleton, and O’Brien, West Auckland, 
Durham, brewers ; as far as regards D. O’Brien—Godfrey, and Barber, Sutton Chesney, 
Leicestershire, lime merchants—Gilbert and Hammond, Liverpool, engravers. 

. DECLARATIONS OF DIVIDENDS. 

W. 8S. Brown, sen, and W. 8. Brown, jun., Broad street, Ratcliff, sail makers— 
first div of 1s 9d, on the separate estate of W. S. Brown, sen., and first div of 6s 8d, 
on the separate estate of W. S. Brown, jun., on Saturday, Oct. 21, and subsequent 
Saturday, at Mr Edwards’s, Frederick’s place, Old Jewry. 

R. Thompson, Little James street, Gray’s-inn-lane, and Henry street, Pentonville, 
Fa div of 8d, on Saturday, Oct, 21, and two subsequent Saturdays, at Mr 

wards’s, Frederick’s place, Old Jewry 

J. Davi:, Lower Brook street, Grosvenor square, upholsterer—second div of 23d, on 
Saturday, Oct. 21, and two subsequent Saturdays, at Mr Edwards’s Frederick’s place, 


Old Jewry. 

J, W. Welborne, Albemarle street, Piccadilly, silk mercer,—second div of 10d, and 
first and second divs of 3s 10d, on new proofs, on Saturday, Oct. 21, and subsequent Sa- 
turday, at Mr Edwards's, Frederick’s place, Old Jewry. 

D. W. Lucas, Mark lane, hemp dealer—first div of 7d, on Saturday, Oct. 21, and 
subsequent Saturday, at Mr Edwards’s, Frederick’s place, Uld Jewry. 

D. Martindale, Star court, Bread street, warehouseman—first div of 6s 8d, on Satur- 
Gey, Oct 21, and subsequent Saturday, at Mr Edwards’s, Frederick's place, Old Jewry. 

. Tamlyn, Totton, Hants, coal merchant—first div of Is 10d, on Saturday, Oct. 21, 
and subsequent Saturday, at Mr Edwards’s, Frederick’s place, Old Jewry. 
| O. Kelly, Cannon street, and Dowgate dock, Upper Thames street, coal merchant— 
first diy of 1s 6d, on Saturday, Oct. 21, and subsequent Saturday at Mr Edwards's, 
| Frederick’s place, Old Jewry. 3 
F. Pike, St Margaret’s hill, High street, Southwark, tallow chandler—first div of 
1s, on Saturday, Oct. 21, and subsequent Saturday, at Mr Edwards’s, Frederick’s 
place, Old Jewry. 
G. Williams, Surbiton, Surrey, drapor—first div of ls 1d, on Saturday, Oct. 21, and 
sul uent Saturday, at Mr Edwards’s, Frederick*s place, Old Jewry. 
E. Burkitt, King’s Lynn, Norfolk, corn merchant—first div uf 3« Od, on Saturday, 
Dot, 21, and subsequent Saturday, at Mr Edwards’s, Frederick’s place, Old Jewry. 

A. Quarterman, Oxford, breeches maker—first div of 4s 4¢, on new proofs, on 
Sturday, Oct. 21, and subsequent Saturday, at Mr Edwards’s, Frederick’s place, Old 

wry. 

4 Darlington, Durham, land surveyor—first div of 1s 1d, on Saturday, Oct. 2!, 
OF \ny subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

ICordett, Mansfield, Nottingham, wool dealer—secon4 and final div of 5:, on Sa- 

, Oct. 21, or any subsequent Saturday, at Mr Freeman’s, Sheffield. 

T.Yelliwel!, Halifax, Yorkshire, auctioneer—second div of 4}d, and on subsequent, 
yoo a first and second div of Is 10d, on Oct. 23, or any subsequent day, at Mr 

oung\, Leeds. 





H. G&:hwaite, Hopton, Yorkshire, fancy manufacturer—first div of 17d, on Oct. 23 
Or any s\bsequent day, at Mr Young’s, Leeds. 


7 ons 


J. and J. Greenwood, Haworth, Yorkshire, worsted inners—first 
2aor any mbvoquent day, at M> Young's Lanta. ee 
. Storry orkshire, printer— 
auent ny “ Mr Young's, yong first div of 2s, on Oct. 23, or any subse- 
. Cawood, 8, jron founder—first div of 3. b 
at Mr Young’s I Tatham, U So ici le se BY - 
\ le aion street, Southwark, hat manufac = i 
on = separate estate of E. Tatham, any Wednesday, at _ ean Soleeat 
J. Warmington Tottenham, farmer—first div of 84, on Monday, Oct. 2 
ube uent Mondays at Mr Cannan’s, Birchin lane. es eae 
. Evans, ‘king, stone mason—first div of 6s 8d, on Monday, % 
subsequent Mondays, at Mr Cannan’s, Birchia lane. Mans Cnt. 99, and tre 
T. Wright, Poland street, Oxford street, builder, first div of 5s, on Monday, Oct. 23 
and two subsequent Mondays, at Mr Cannan’s, Birchin lane, r 7 
SCOTCH SEQUESTRATIONS. 
W. Wilson, Glasgow, merchant. 
H. Cochran, G ‘ow, accountant. 
J. Wotherspoon, Linktown of Abbotshall, Fifeshire, grocer. 
T. Allan, Cumbernauld, Dumbartonshire, farmer. 
J. Drummond, Crieff, banker. 





Tuesday, Oct. 24. 
PARTNERSHIPS DISSOLVED. 

Pritchard and Crossley, Bangor, Carnorvonshire, brewers Wade and Pennington, 
Serjeants’ inn, Fleet street, attorneys—T. and H. Leigh, Cannington, Somersetshire, 
timber merchants—T. and J. Harding, St Martin’s lane, Charing cross, boot makers— 
H. Bugg, jan., and W. H. Bugg, Spalding, Lincolnshire, common brewers—Blyth and 
Wilkinson, Whitehaven, mercers—Hook and Co, Chalford, Glocestershire, silk 
throwsters—Williams and Boulton, Beverley, Yorkshire, surgeons—Stapleton, Max- 
well, Roper, and Priestman, Richmond, Yorkshire, bankers; as far as regards T. 
Stapleton—Macadam and Ziegler, Liverpool, general commission agents—Crocker and 
Co., Milton terrace, Southwark bridge road, linendrapers—Gill and Son, Millbay, Ply- 
mouth, soap manufacturers; as far as regards J. E. Gill—Burton and Co, North 
Audley street, Grosvenor square, upholsterers—Platford and Son, Kingston-upon-Hull, 
brewers—Howe, Truswel!, Berry, and Co., Newark-upon-Trent, common brewers ; 
as far as regards R. Trustwell, R, Parsons, Berry, and Firth—Smart and Cross, Pitfield 
street, Hoxton—Hargreaves and Brothers, Bolton-le-Moors and Manchester, cotton 
spinners ; as far as regards J. Hargreaves, jun. 

DECLARATIONS OF DIVIDENDS. 

J. and C.D. Matthews, Chipping Norton, Oxfordshire, and Chipping, Campden, 
Glocestershire, bankers—first div of 73 ; and first div of 20s on the separate estate of J. 
Matthews, any Thursday, at Mr Valpy’s, Birmingham. 

J. G. Pipe, Armitage, Staffurdshire—tirst div of 3s 3d, any Thursday, at Mr Valpy’s, 
Birmingham. 

J. Cooke, Ros, Herefordshire, skinner—first div of 1s 11d, any Thursday, at Mr 
Valpy’s, Birmingham. 

T. Bate, Rugeley, Staffordshire, brewer—first and final div of 18s 6d; any Thursday, 
at Mr Valpy’s, Birmingham. 

R. Wrigh’,jun., and J. Clarke, Liquorpond street, builders—second div of Is 5d, any 
Wednesday, at Mr Graham's, Coleman street. 

M. C. Johnstone, Lamb’s Conduit street, linendraper—second div of 11d, any Wednes- 
day, at Mr Graham's, Coleman street. . 

5. L. Trotraan, Liverpool, merchant—first div of ls 5d on Thursday, Nov. 2, or any 
subsequent Thursday, at Mr Turner’s, Liverpool. 

P. F. M’Kenna, Liverpool, wine merchant—first div of 9d, on Wednesday, Oct. 25, 
or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

B. Walton, Wolverhampton, japanner—second div of 2s 4d, any Friday, at Mr Whit- 
more’s, Birmingham. 

J. Hurley, Halesowen, Worcestershire, victualler—first div of 43 1d, any Friday, at 
Mr Whitmore’s, Birmingham. 

J. Bumby, Manchester, cattle dealer—first div of 1s 10$d, on Tuesday, Oct. 31, or any 
subsequent Tuesday, at Mr Fraser's, Manchester. 

Chrees and Boyd, Bow Churchyard, silkmen—first div of 2s 2d, on Saturday, Oct. 28, 
and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

R. Harmer, Spital square, si/k manufacturer—first and final div of 20s, on Saturday, 
Oct, 28, and two subsequent Saturdays, at Mr Groom's, Abchurch lane. 

J. Jordan, Luton, wine merchant—first div of Is 10d,oa Saturday, Oct 28, and two 
subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

Partridge and Jordan, Luton, wine merchants—first div of 1s 6d, on Saturday, Oct. 
28, and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

T. Partridge, Luton, wine merchant, and Leegrave farm, Bedfordshire, farmer—first 
div of Is 10d, on Saturday, Oct. 28, and two subsequent Saturdays, at Mr Groom’s, 
Abchurch lane. 

H. Hanks, Great Surrey street, shoemaker—second div of 2s 5d, on Saturday, Oct’ 
28, and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

C. Martin, Darlington, plumber—first div of 10s on debts proved on the 13th inst, 
and a second div of 5s on debts proved on the 5th of June last, on Saturday, Oct. 28 
orany subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

J. Welsh, Carlisle, tailor—first div on new proofs, of 3s 6d, on Saturday, Oct. 28, or 
any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

R. Still, Liverpool, merchant—first and final div of 20s, on Monday, Oct. 30, and any 
subsequent Monday, at Mr Bird’s, Liverpool. 

J.&. Austwick, Bradford, Yorkshire, draper—second div of 3s 10d, and on subse- 
quent proofs 7s 10d, any day on or after to Oct. 23, at Mr Young's, Leeds. 

J.8. Maling, Searborough, Yorkshire, joiner—first div of 43d, any day on or after 
to Oct. 23, at Mr Young’s, Leeds. 

T. D. Latham and J. Parry, Devonshire square, merchants—final div of id and 1-12th 
ofa penny, on Thursday, Oct. 26, and three subsequent Thursdays, at Mr Stansfeld’s, 
King’s Arms yard, Moorgate street. 

A. F. Lloyd, Brighton, cook and confectioner—first div of 1s 14d, on Thursday, Oct. 
26, and three subsequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate 
street. 

C. Carter, Cloudesley square, Islinzton, clerk in the Admiralty office, Somerset 
house—second div of Is 3d, on Thursday, Oct. 26, and three subsequent Thursdays, at 
Mr Stansfeld’s, King’s Arms yard, Moorgate street. 

G. Dickens, Drummond street, Euston square, clerk in the Genera! Post office—first 
div of 4s 11d, on Thursday, Oct. 26, and three subsequent Thursdays, at Mr Stansfeld’s, 
King’s Arms yard, Moorgate street. 

M., Merentie, King William street, merchant—first div of 1s 6d, on Thursday, Oct. 
26, andfthree subsequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate 


street. 
BANKRUPTS. 
William Matthews Hill, Charlton place, Islington, builder. 
George Westbury Hall, Lime street, East India merchant. 
Richard Castle Laurance, Broadstairs, Kent, licensed victualler. 
John Jackson, Clifford, Herefordshire, farmer. 
John Cope, Derby, fhm. ca 
Christopher Greaves Middleton, Manchester, soap manufacturer. 
SCOTCH SEQUESTRATIONS. 
A. Till, Glasgow, funeral undertaker. 
J. Reid, Glasgow, wine merchant. 
A. Hamilton, Glasgow, Clothier. 
A. M‘Conechy, GlasgoW, baker. 
D. Young, Glasgow, dealer in shares. 
P. S. Stewart, Glasgow, tailor. 


ee 
Gazette of Last Night. 


DECLARATION OF INSOLVENCY. 

Samuel Hall, jun., miller, Tipton, Staffordshire. 
BANKRUPTS. . 

Frederick Cooly Chappell, stockbroker, Throgmorton street, City. 
John Henry Caton, cattle dealer, Standon, Massey, Essex. 
James Hunt, builder, Brentwood-butts, Middlesex. 
Thomas Poole, money scrivener, South square, Gray’s ion. 
Alexander Broad, builder, Brixton road, Surrey. 
Thomas Jones, grocer, Old Swinford, Worcestershire. 
Arthur Peters, spirit merchant, Manchester. 
Samuel! Pearson, licensed victualler, Blue Boar ion, Blue Boar court, Manchester. 


— 
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The highest prices of tre day are given. 
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